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THE MONEY MARKET. 

Tue discount market this week is somewhat weaker than 

It was last. The rate for three months’ best bills was then 

quoted at 43 to 4; it is now 41 to 43 per cent. For 6v- 

day bills the lower figure, 4} per cent., is quoted. Day-to- 
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day money is almost unlendable at 33 per cent. With a 
this easiness of rates few more bills have appeared in the 
market. The payment of the dividends, which com- 
menced on Friday, has caused the existing slackness of the 
market ; and it renders bill-brokers uneasy lest it should 
be followed by a sudden stringency, and hence business is 
restricted, and conducted with great caution. The 
2,000,0007 debentures required by the Indian Government 
will tend to stiffen the market. The indebtedness which 
they partly replace was paid off some time since, and 
hence they will represent so much money taken from 
Lombard Street to the Bank. The foreign exchanges are 
watched with care. The table which we append shows | 
that the New York exchange is still moving steadily 
against us. It has followed the same course, it will be! 


. . ! 
observed, for five weeks running, and is now very close, | 


indeed, to the point at which exports of bullion to New| 


York would pay. Some interest has been felt in the City | 
as to whether this movement is artificial, or the result of | 
natural events. We are inclined to take the latter) 
view. It is true that the large amount of American | 


bills, which appeared in our market at an earlier date than | 
usual this year, showed that America was heavily | 
indebted to us at that period, and that this amount | 
has to be liquidated before the balance of debt can) 
be shifted to the other side. But genuine cotton 
and corn bills are now coming forward freely, | 
and the steady, regular movement of the exchange from 3 
per mille in our favour, as it was a month since, to 3 per | 
mille against us, as it was yesterday, appears to indicate | 
that this is the genuine result of the shipment of produce. 
Hence, the rate appears likely to move forward in the 
same direction. The position of the New York banks | 
appears to indicate the same thing. We give below the 
deficiency in their reserve for the last four weeks. The 
figures, by their comparative steadiness, appear to show 
the pressure of genuine business requirements. Whether 
much gold will be taken from this side must be uncertain 
at present. If securities are relatively cheaper we may 
be sure they will be taken instead. But we are inclined 
to think that some gold will be required, and it is difficult to 
see how any large quantity of gold can be taken from this 
country without the Bank rate moving higher. Some | 
small parcels have, as will be seen by our Paris letter, 
been already shipped from that city for London. Thus | 
the existing difference in the rate of discount between the | 
two countries may be enough to provide us with what | 
specie we require. We should regret to see the Bank | 
rate move upwards now. The discrepancy between the | 
Bank rate and the market rate is quite sufficiently great 
at the present time, and a higher rate would unsettle 
general business—already, it is believed, not very profit- 
able. An effective 5 per cent. rate in London would, 
apparently, be sufficient for what is wanted. It is in 
the power of the Bank to bring this about, and in the 
interests of business it is to be desired that it should do 
so, as it may thus save us from a rapid movement upwards 
later in the season. 

We have added to our table of the foreign exchanges 
one showing the comparative rates between New York 
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and London and Paris. It will be observed that the rate 


‘is relatively more against Paris than it is against — 
But the volume of business between New York — 
Paris is so very much smaJler than between New York 
and London, that we must not ascribe too much import- 


lance to this factor in the question. It is on mgee he: 
ithe first instance, that probably any demand for go r 
| New York will fall. 
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THE VALUE OF DIPLOMACY. 
Tue position of Lord Dutferin at Constantinople is the 


ihest answer given of recent years to the popular English 
| theory that diplomacy is of no importance. The work which 
has been entrusted to him for the last three months has been 
as importantas any entrusted toa General,and has required 
as much individual and professional ability. From the 
moment the expedition to Egypt was decided on, it became 


| 
‘an object of the highest moment to keep the Sultan quiet 
| —to prevent him, on the one hand, from sending a force to 
j 
| 
| 
| 





Egypt to do all the work himself, and from openly 
declaring himself, on the other hand, in favour of Arabi 
| Pasha. It he adopted the former idea, he might reconquer 
Eyypt for himself, which was contrary to European policy ; 
while if he embraced the latter, he would be able to 
aid in the defence of Egypt with 60,000 men. The task 
‘before Lord Dufferin was one of the highest difficulty. He 
had no means of persuading the Sultan, who was moved 
| by other reasonings than those which infiuence diploma- 
‘tists; while if he simply threatened him, there was no 
‘certainty that he would not, in an access of sudden rage, 
declare war, and so double the magnitude of the task 
\before the British Government. The Sultan, as Lord 
| Dufferin well knew, would be obeyed, however rash his 
|order might be; while so distracted was his mind with fear, 
rage, and a sense of humiliation, that he could hardly be 
| restrained from outbreaks of dangerous, though apparently 
‘childish, spite. It was at first nearly impossibie to 
‘prevent him from sending troops on his own authority ; 
‘next, he refused to declare Arabi a rebel; and finally, 
‘in an access of spitefulness, he twice attempted to pass 
| deliberate insults on Great Britain. He ordered a thou- 
‘sand mules which had been purchased by the British 
‘Government in Syria, and which were impatiently 
[awaited by Sir Garnet Wolseley, to be seized, and insisted 
for some days that they should not be allowed to go; and 
,then when beaten on this point, he arrested 300 Armenian 
porters, and threatened to imprison them for daring to 
|accept pay as porters from his closest ally. His Majesty 
was harder to deal with than any child, yet he still 
/retained such strength that an order from him might set 
the whole Eastern world on fire, and compel Europe, 
| while still unprepared, to a sudden, and therefore probably 
|disastrous, settlement of the Eastern Question. Lord 
| Dufferin, though dealing with men whose language he 
did not understand, hampered by the jealousies of half-a- 
dozen Courts, and surrounded by spies and talebearers, 
managed the Sultan successfully, mingling advice, argu- 
ments, and threats so dexterously, and with such an 
appreciation of the whims of his opponent, that he first 
| Stopped the descent on Egypt, reducing it to a mere 
form, then extracted a formal, though insuflicient, condem- 
nation of Arabi Pasha; and, finally, compelled the Sultan 
to apologise for his insulting orders and rescind them. 
All this, too, he accomplished without an open quarrel, 
without leaving a loophole for his rivals to interfere, and 
|without for one moment lowering the character of his 
nee That is great service, as great as the service 
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a general who holds an advancing army in check, and to 
suppose that it could have been accomplished by anyone 
without diplomatic training, or the capacity for diplomacy, 
is as foolish as to imagine that an amateur Genera] 
can be trusted to defeat armies. Several times during the 
negotiations a less skilful mam would have compelled the 
Sultan to declaré for Arabi, and twice a less decided one 
would either have been compelled to aceept an insult, or 
to take steps which would have precipitated an wee 
collision. It was not sufficient only to know what 
England required, but to feel.as by instinct the exact 
moment at which to exchange argument for menace, to 
choose the precise menace which would be successful, and 
to select the man out of very few persons who could be 
trusted to convey the threat to a jealous and suspicious 
Monarch in an unmistakable, and yet not insufferable Way. 
Lord Dufferin possessed the tact to do all these things | 
successfully, and a less experienced man would not have | 
possessed it. He would have threatened just when | 
concession was at hand, or have pressed the exactly 
impossible demand. | 
| 


The truth is, that the popular idea about diplomacy rests 
upon two delusions, of which the first is that individuals. 
have ceased to govern, and that consequently the special | 
diplomatic art—the management of individuals—is no | 
longer required, It is thought that any man of business | 
capable of telling a plain story may carry the message of | 
his country as well as the most dexterous of managers. | 
It is not so, however. The West is still governed secretly, | 
and the East avowedly, by single personages, whose | 
reception of the message is as important as the nessage | 
itself, whose favour or dislike is equivalent to the favour | 
or dislike of a nation, and who can, if enraged, take 
steps which are nearly or quite irreparable. To con- 
ciliate these personages, to terrify them, and, above all, 
to convince them, is still of the highest moment, and these 
tasks require a trained skill other than that which sue- | 
ceeds in ordinary business, and, moreover, a knowledge 
which only specialists acquire. It is useless to seek the 
assent of Prince Bismarck to a proposal which he knows 
his master will reject ; to suggest a policy to the Austrian | 
Chancellor which would be ineonsistent with the secret 
idea of an advance Southward ; to argue with the Sultan | 
on the feasibility of a course distinctly prohibited by his | 
position as Caliph. The secret, but dominant thought | 
must be understood, and the ruling person himself 
approached by a man who understands him, who is per- 
sonally acceptable to him, and whom he, in part at least, 
will trust as he will trust no stranger. This work requires | 
either a man of special gifts, who may not be found at the 
right moment, or a man of what used to be described as 
“aptitude for Courts””—a phrase implying skill in the 
management of men made distrustful by constant expe- 
rience of treachery and self-seeking. As a rule, almost | 
without exception, a great courtier makes the best diplo- | 
matist, partly because he excites no personal dislikes, but’ 
still more because he deals with the great not as figures or | 
representatives of nations only, but as individuals, with! 
their own capabilities, deficiencies, and ways of looking at. 
affairs. Of course, to succeed, he must be an able man; 
but ability granted, the professional is as much more. 
capable in diplomacy as in any other branch of affairs. | 

The second delusion is, that all a diplomatist needs can | 
be conveyed to him by instructions—that if the Foreign | 
Secretary is able, his policy canbe carried out by clerks. 
It is a little difficult to expose this: illusion, which | 
dominated Mr Cobden, and arises from a confusion 
between the ends to be sought, which the Foreign Office | 
must dictate, and the methods of attaining them, which | 
the Ambassador must devise; but there is one analogy | 
which, from historieal circumstances, is well :understood | 
in England. No one manages the: details. of a policy so 
badly as an exile. However well informed he may be, 
he never knows the facts of the minute, the effect of new 
events, the latest change in influences, the momentary 
obstacles which have arisen to his plans. He invariably 
blunders, not indeed in his objects, which, whether wise 
or foolish, are usually permanent, but in his arrangements 
for obtaining them. Now, a Foreign Minister is in many 
respects exactly like an exile. He knows what he wants, 
but as to the means of securing it with the least possible 
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to use, such arguments as bribes or threats—he only knows | 
what they were a few days ago, not what they are to-day. 
If he sends instructions as to methods, ‘he is liable to find | 
that they are all inapplicable, thatthe offer to be made | 
has been outbid, that the menace to be suggested will only 
irritate, that the personage to be convinced is hopelessly out 
of favour. The wise Foreign Minister, therefore, while clear, ' 
even to cynicism, as to what he wants, either leaves his 
agent wholly free, or offers him suggestions with the distinct 
understanding that they are suggestions, and not orders | 
to be carried out irrespective of circumstances. That 
abstinence which is indispensable to success of itself 
makes competence in the Ambassador imperative, and that | | 
competence comes only from training, or from those special | 
gifts which, no doubt, special Envoys have occasionally dis- 
played, but upon which nations in grave crises can hardly | 
rely with prudence. The best-known special Envoy, 
Franklin, is often quoted as a remarkable evidence that an 
Ambassador needs no training; but Franklin was sent to 
England to arrange a compromise, and instead helped 
greatly to make war inevitable. The true Ambassador is 
Talleyrand, who at the Congress of Vienna altered the 
whole position of his country, by quietly assuming that he 
was dealing with other Powers, and not with a corporate 
{| alliance. That meant that France was within the Congress, 
not outside it, and was a question not contemplated in any 
. instructions.” 


| PARLIAMENT AND ITS BURDEN. 


| Ir is generally admitted that Parliament is overburdened, 
| and, indeed, the necessity for some considerable change in 
| its procedure, which is acknowledged by all parties, how- 
‘ever much difference of opinion there may be as to the 
precise form which the change should take, rests upon the 
| assumption that it has more to do than its existing 
machinery enables it to perform. But few persons pro- 
\| bably have realised the enormous extension which has 
been given to its labours during the lifetime of the last 
| two generations, while its capacity for work and its 
methods of doing business have remained substantially 
unchanged. We propose to point out a few of the more 
important additions which have been made during the 
}| past half century to the area over which it exercises, 
directly or indirectly, supreme control, our object to-day 
|| being rather to account for the impotence to which it has 
|| been reduced, than to indicate the means by which its 
‘vigour and vitality may be restored. 

| If we look, first, to the purely domestic side of our 
national interests, we shall find that the internal develop- 
_ment of the country has brought with it an accession to 
the cares and burdens of Parliament, to which no other 
| era in our history affords any parallel. The population of 
| the United Kingdom rose ‘from 24,400,000, in 1831, to 
35,250,000, in 1881—an increase which is not very far 
|| short of 50 per cent.—London has, during the same period, 
j| Considerably more than doubled its inhabitants, and its 
rapid and almost imperceptible transformation from a 
city into a district, with the area of a county, and the 
1 Ope etn of a kingdom, has given birth to a whole crop 
of political and administrative problems, which are at 
once entirely new, and .extremely difficult to deal with. 
Equally important in its aggregate result has been the 
extraordinary development which municipal activity has 
received throughout the country since the emancipation of 
the towns, in 1834, from the yoke of the old corporate 
oligarchies. In two directions especially—that of sanitary 
improvement and that of popular education—it may 
almost be said to have created new wants, which hardly 
existed fifty years ago, and which Parliament, following 
the precedent, set by the new Poor Law, has striven to 
satisfy, by combining the joint action of central 
and local authorities. Anyone who will take the 
| — to count the number of pages in the Statute 
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hook for the last thirty years, which are covered by the 
various Public Health Acts and their subsidiary enact- 
ments alone, will be able to form some estimate of the 
calls which this single new department has made upon 
the time and e energy of Parliament. And yet it is acknow- 
ledged that there is no branch of English administration 
in which the reign of chaos is more complete, or which 
wore urgently presses for reform. Side by side with the 
revival of municipal activity, we have seen the growth of a 
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more exacting standard of social life, and a constant. 
increase in the demands of philanthropists and reformers 
for the direct intervention of the State. The elaborate 
system of precautions, both legislative and administra- 
tive, which has been devised for the protection of women 
and children and for the supervision of dangerous or 
unhealthy employments, is only one illustration out of 
many of the practical results wrought in the sphere 
of government by this altered conception of the duties of 
_the community as a whole towards its individual 
members. The change has added to the labours and 
difficulties of Parliament in three distinct ways. In the 
first place, it has greatly increased the bulk of actual 
legislation. Secondly, it has immensely widened the area 

over which the House of Commons, as the really effeetive 
court of review and ultimate appeal in all administrative 
matters, has to keep a constant watch. And lastly, it has 
converted the distribution of work between the central 
government and the local authorities—a matter which 
almost arranged itself fifty years ago—into a perpetually 
recurring problem of the most formidable kind. 

We need not dwell on the increased complesity of the 
material interests and the economic questions with which 
Parliament has to deal. The growth of the national 
expenditure in fifty years from 52,000,000/ to 85,000,000 
affords some measure both of the new wants whieh have 
had to be provided for, and of the greater elaboration of | 
the machinery of government. The last thirty years have | 
witnessed a revolution, which is not yet complete, if noi in 
the art, at least in the appliances of war, and in the methods 
of national defence. The necessity for keeping pace with | 


which still discusses, and in the long run controls, all the | 
details of our naval and military equipment. The dis- 
coveries of science have opened out new means of com- 
munication, set on foot new industries, and led in every 
direction to the construction of new public works. Hence 
has arisen the need for an immense mass both of 
general and special legislation, much of which is never 
heard of except by the parties directly interested, 


large proportion of the time of Parliament. Every | 
Session a large number of the members of both Houses 
are engaged during the best hours of the day for 
four or five days in the week, examining the claims of 
competing schemes for new railw ays, gas and waterworks, 
and docks. This is, of course, an entirely new depart- 
ment of Parliamentary work, and it is one which tends| 
steadily to grow in extent and urgency. 

If we turn from domestic to Imperial concerns, we see | 
the evidences of a still more striking development. 
Although in the last fifty years we have, except in India, 


made few conquests or annexations, we touch the world at , 


many more points than we ever did before. Our foreign 
trade is nearly seven times as great as it was half a) 
century ago, and brings us into relations with almost 
every country on the globe. Many of our best markets— 
such as China and West Africa—have been opened 
during that period, and the entrance of our commerce 
into them has raised a number of delicate questions in the 
sphere of diplomacy and international law, which are far 
from settled, and which eall for the constant vigilance of 
Parliament. The Empire itself is a burden of ever- 
increasing weight. British India, enormously extended 
by the breakdown or overthrow of the more decrepit 
native States, has come under the direct authority of the 
Crown, and the ultimate responsibility for the just and 
humane government of its unrepresented millions rests on 
the shoulders of the Imperial Parliament. The possession 
of India tends more and more to colour our relations, and 
to determine our attitude, towards other Powers, and was 
the cause, direct or indirect, both of the Afghan and 
the Egyptian expeditions—the two most considerable wars 
in which we have recently been engaged. The rapid 
growth of our colonies, which now contain some fourteen 
million inhabitants, has introduced a new and most per- 
plexing element into Imperial politics. Some of them—+such 
as Australasia—are, fortunately, so isolated as not to require 

a foreign policy of their own. Others—such as Canada—are 

in close proximity to civilised neighbours, with whom their 
relations are of a complicated and delicate kind. Others, 

again, like South Africa, are peopled for the most part by 





changes of thiskind has thrown a new burden on Parliament, | 


but which under our present arrangements absorbs a' 
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inferior races, and are environed with barbarism. The 
simple expedient of divesting ourselves of ostensible 
responsibility by conferring on the colonies the gift of 
responsible government has been tried in the case of all 
these great dependencies; but, as our South African expe- 
rience shows, it is apt to break down at the most critical 
moments. Our Imperial system, which was well enough 
adapted to its purpose fifty years ago, has been allowed 


that it is difficult to see how it could stand the slightest 
strain. The remedy lies with Parliament, and Parliament 
is absorbed in the discussion of railway Bills, and in vain 


to become so loose, so incoherent, and so ill-adjusted, 
| aitempts to satisfy Irish demands. 





THE FINANCIAL CONDITION OF TRADES’ 
: UNIONS. 
{| Aw interesting, but, at the same time, a somewhat disap- 
|| pointing article on this subject, appears in the current 
‘}number of the Nineteenth Century. At the outset, 
I the writer, Mr George Howell, refers to the complaint 
made by the late William Rathbone Greg, in one of 
| his most recent contributions to the same Review, that, 
‘| “we have no reliable means of knowing the aggre- 
‘| gate amount of the funds collected by these unions; 
{, nor the mode of their expenditure ;” and proceeds to 
j| explain that the lack of information is mainly due to two 
; causes. In the first place, the documents necessary for 
}; compiling a complete financial statement are not usually 
| _procurable by persons unconnected with the various unions ; 
' and even when procurable, they require a certain amount of 
prelimivuary knowledge on the part of the investigator, 
inasmuch as each society has its own technical terms and 
expressions, and its own peculiar methods of arrangement. 
From these difficulties, however, Mr Howell may be 
supposed to be peculiarly exempt. His former position 
'as Secretary to the Parliamentary Committee of the 
| Trades’ Union Congress must have enabled him to see 
more of, and to understand better, the inner working of 
' the unions than most men, and we are led, therefore, to 
expect from him some reliable and fairly comprehensive 
| statement of the aggregate amount of the funds controlled 
|| by the trade societies, and the manner in which these are 
expended. 
_ Unfortunately, however, on neither of these points is 
Mr Howell able to add much to our stock of dependable 
- information. Even as to the number of unions in exist- 
ence he is in doubt, since, as he explains, only a small 
proportion of them are registered, and many societies 
have never sent members to the annual congresses. The 
trades’ unions thus do not seem to be the compact, 
homogeneous body which the majority of the outside 
public are prone to regard them. Numbers of them 
appear to hold aloof from the general organisation, and it is 
not long smee we heard it stated by one in authority, that 
there are societies which have been in operation for very 
| many years, and yet of whose existence the trades’ union 
| officials are ignorant. In this absence of definite know- 
ledge, Mr Howell is compelled to fall back upon specula- 
tion, and he calculates that if we estimate the number of 
independent societies at 600, and of branches or local 
| lodges at 8,000, “and then strike an average of 150 
members to each branch, we shall find that the gross total 
‘| of members of the aggregate societies will be about 
1,170,000 adult males.” As to the accuracy of this esti- 
mate opinions will, of course, differ; but, at all events, the 
fact that out of this estimated membership of upwards of 
a million, less than half-a million were directly represented 
| at the late Congress is one to be remembered, showing, 
| as it does, how large a proportion of the existing societies 
f 
| 
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remain outside the pale of the central organisation. 
According to Mr Howell’s statistics, also, it would appear 
either that the number of trades’ unionists has of late 
years been rapidly diminishing, or that the members are 
less desirous of participating, by their representatives, in 
the deliberations of the Congress. For while at the 
1 Sheffield Congress in 1873 the total number represented, 
‘| according to the credentials given in, was 1,191,922, in 
1874 only 818,032 were represented ; in 1877, the number 
declined to 691,089; in 1879, to 530,702; and this year 
to about 500,000, ; 
There being so much uncertainty as to the number of 
members contributing to the funds of the unions, Mr 
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Howell has to admit that not only has no accurate return 
of the aggregate income of all the societies ever yet been 
made, but that no such return is at present possible. From 
the examination of a large number of reports, however, he 
assumes that the average receipts from all sources will 
amount to nearly 27 per head, realising, on his estimate 
of membership, a total income of about 2,000,0001 per 
annum. This revenue is derived mainly from weekly con. 
tributions, ranging from about 6d to 1s, the supplemen- 
tary sources of receipt being small quarterly payments for 
local purposes, entrance fees, fines, and occasionally special 
or general levies. But as to the mode in which this large 
sum is expended Mr Howell does not venture even a 
guess. In a general way, it is true, he informs us that 
it is devoted to purposes of trade protection, mutual 
insurance, provident benefits, charitable benefactions, 
and other advantages; but as to how much is applied 
to one purpose and how much to another he cannot, 
apparently, form any opinion. All that he can tell 
us is, that the total net income of 20 societies, with 191,000 
members, whose accounts he has analysed, amounted in 
a certain year, which he does not specify, to 395,3751, the 
gross expenditure for the same year being 351,1972. 
Whether the income in the year he has selected did or did} 
not include special levies upon members Mr Howell does}! 
not say, nor does he state exactly how the payments were 
distributed, the only items of outlay he gives being the 
following :— 


£ 

NE scsinssirninisnnxscctinintasasnivatiesanapiines 79,270 
IIE xsctiicnadasdncaascexesbabssaieunesaketene 27,664 
ENON, ois ccscnecsnssccussncinstonsescsasees 41,922: 
DINE > etic bekcicitancdinncmaniaies sdieawvatenee 9,488: 
Benevolent grants ...........ccccccescoscessscssses 4,419. 
Out-of-work allowance .........cccccsccscsccccees 116,957, 
Gramte to Obtier GEARS nec ccccccccesscusavessocee 1,340: 
EE sss hiisnniasnessosnssimeiesevisieeeneena 27,296 

308,356 


About 43,0001 is thus left unaccounted for, and this 
may possibly represent the expense of management, 
although, as Mr Howell speaks of net income, we cannot be 
certain of this. But however that may be, it is evident 
that we cannot take the returns of a small number of 
societies for one year, which may or may not be a normals 
year, as any really trustworthy indication of the true 
financial position of the trades’ unions as a whole. 

Mr Howell evidently feels this difficulty, and seeks to: 
meet it by the following detailed statement of the outlay } 
of a few selected societies over a period of about 30 years, 
for friendly society objects on the one hand, and for strike: 
purposes on the other :— 





| Out of | | 


| | 



































. hoa. | Super-| Bene- 
Society. Sickness Funer’ls “°° | annua- | volent | Strikes: 
| Work, | | | dente, | tion. Grants. | 
a.) £2.23 2 le Ae ee | £ 
Engineers.............. 1,041,599} 441,891 140,135 , 36,900 225,709 48,927 oa 
rn S me x Q90 9 < 2 OF ¢ No | vo 
Ironfounders ......... 529,205) 132,530 89,355 | 27,624 56,850 (stated, stated 
Boiler-makers......... | 134,537) 135,479 24,231) 8,742 18,759 f Pha) } 44,873 
| | | } . | 
Steamenginemakers| 34,507, 25,226, 7,977 | 3,700 8,985 { NPL} 6,006 
Carpenters & joiners) 138,040) 115,341) 21,855 | 13,500 3,503 10,648 | 62,889 
ND sinc sconchctentsen | 68,973, 74,868 58,390 | 27,758 | 25,895 5,719 , 94,630! 
Tailors ..........0..00... 14,846 61,421 23145... 39; 1,184 = 
= } - or | ¢ . ono 900 Not 0 i 
Blacksmiths............ nts 1 3,426 | 2,133 | 395 ‘cae stated 
Totals...............1,978,882/1,008,628, 318,514 | 120,357 | $29,733 | 67,108 | 273,891 





Even for this very limited number of unions, however, || 
his statistics are incomplete, and they are also at variance 
with facts which he himself gives. He states, for} 
instance, that the strike of the London masons, which 
lasted from the 30th June, 1877, to the 4th May, 1878, 
cost the union 26,2077, but adds, that “out of the total 
amount voted by the society, the sum of 18,8161 is 
included in the foregoing table.” In other words, the 
table includes, apparently, only about a-half of the amount 
which the strike actually cost the society, and if the expendi- 
ture in connection with other strikes is similarly dealt 
with, the table is obviously not to be relied upon. Into 
this question of strike payments, however, we do not} 
purpose at present to enter. It is evidently one whieh 
materially affects the financial stability of the societies. 
Indeed, it is the one upon which that stability must 
largely depend, because, while it is possible to regulate 
the friendly society payments and benefits on a basis 
which shall ensure solvency, it is quite impossible to do 
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this with regard to the strike funds. But the statistics 
which Mr Howell gives are far too meagre and uncertain 
to enable anyone to deal satisfactorily with this phase of 
the subject. Indeed, almost the only thing that he has 
succeeded in making perfectly plain is that the com- 
plaints of want of information regarding the financial 
affairs and position of the unions, at which he seems 
{nclined to take umbrage, are abundantly justified. It 
is in this sense only that we have spoken of Mr Howell’s 
article as disappointing, for when a man in his posi- 
tion can tell us so little about the societies, there must be 
very little that anyone can possibly know. And this, we 
think, is greatly to be regretted. It is bad policy for the 
unions themselves, because, whatever may be laid to their 
charge, they can, at least, show that they have been doing 
great service to the community by their benefit schemes. 
Whether they have done this in the best way possible is 
another question, and one to which we fear the answer 
cannot be altogether favourable. Still, it is undeniably 
'true,as Mr Howell contends, that they have been the 
| means of relieving the poor rates, of preserving homes, 
‘and of minimising “the terrors of the workhouse, often 
more terrible than death to the working classes.” Nothing 
, would strengthen the unions in public estimation more 
\| than clear and authentic statements, showing to what 
|} extent they have accomplished, and are able to continue 
in future this good and benevolent work, while the with- 
holding of information most naturally causes it to be 
suspected that their transactions are such as_ will 
not bear the light of day. This is a suspicion which it 
lvests with the societies themselves to dispel, and which 
they would do well to dissipate. 




















A PROFIT AND LOSS ACCOUNT OF OUR TURKISH 
AND EGYPTIAN INVESTMENTS. 


The recent rearrangement of the Turkish debt, and the 
violent transitions between hope and fear with respect to 
our holdings of Egyptian stocks, again bring into promi- 
nence the question whether, in the long run, our invest- 
| ments in Levantine stocks have been profitable or other- 
wise. So long as neither Turkey nor Egypt had defaulted 
or compounded with their creditors there can be little 
doubt that large profits were realised by bondholders ; 
but when the defaults came, the losses were great, both 
in the shape of suspended interest, and in the serious 
depreciation of principal; and the question is, how to strike 
an unbiassed average between the losses and the gains. 
Some two years ago, we calculated in these columns 
the yield to the investor upon all descriptions of 
foreign Government stocks during the ten years 1870 to 
1880, based upon the market values of loans at the 
beginning of the decade. After allowing for the Turkish 
default of 1876, and the compositions effected by Egypt, 
it was shown that the ten years had resulted as follows :— 
AVERAGE ANNUAL YiELp to Hotprr—Ten YeEars, 1870-80. 











| 


In In 
Value of Redemp- 
| Market In Unredeercd tions 
| Value, Dividends. Principal. atPar. Together. 
an., % per % per % per % per 
1870 Egyptian— Annum, Annua. Annum Annum 
90 caer 7 per Cent., 186% ....06 eves. (2 ee - 09 13. 82 
95 ..seoe O per Cottey 1867 cee .ceeeere ie: salen oem I saneig 07 . 91 
GS sascce 7 per C nt, Viceroy’s ...... 84 GD sesis 06 $°2 
70" seseve 7 per Cent, 3670 ..ccccoccece BD: nreces = OD scars CB ccccce 79 
ee 7 per C mt, IBRD: ccccccoacses (i ere me BE  ccccce VG. ccecee 57 
GP stans 7 per Cent... 1868 ......c000c. 8°D  ccevee = FO  ccacse O'4  ccccee 64 
843° ...... 7 per Cent., 1873 ....00. os CD sins si seca a. saseias 48 
Turkish— 
. 6 per Cent.,1854,Tr bute... 70 s0060. = 0-2 a 72 
a 6 per Cent., 1858 .......se006 BE coceee — 70 cccore 1B ccceee -O1 
69 » 6 per Cent., 1862 ........0008 52 - 75 25 0-2 
OS ites 6 per Cent., 1863-4 ......408 Bd ceveee — TA cceeee ZS ..s0ce Od 
68¢ - 6 per Cent., 1865 ......cc08 5°2 ty eee  — -—07 
GO}... 6 per Cent., 1869 ........... 59 a FO nan OD ssces —12 
73* oc OPW CONG IE  cccecei<nsie 70 a EP avis CO] cccses 55 
50 - 5B per Cent. General .oc...... 70 ccceee eer <b, Saa cenear —i0 
|} 983° ...... 9 per Cent., A,B, and C... 39 ....e SUID icudags “Méewrr tuk -62 
684" ...... 6 per Cent., 1873 c.cccccsseee ee HBB corees -68 


* Issue price—loans raised subsequently to January, 1870. 


It requires but a glance at these figures to ascertain the | 


fact that, while the Turkis| holdings had involved our 
investors in serious losses,» Egyptian loans had proved 


decidedly profitable, and th ¢, too, in the face of the fact ) satisfactory it may 
that a result of the compos.tions effected not one of the debts due to us, 


Egyptian loans existed at the end of the decade in the form 
in which it stood in 1870. The only Turkish loans which 


€ven since the commencement of 1880; an 


| 
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had made any return to their holders had been those 100,000, be said to} 


based upon the Egyptian tribute. But much has happened of the financial posi : ; 
i d both Turkish business is becoming somewhat more active, and encourages 


and Egyptian stocks have fluctuated wildly. Turkey has 
set aside revenues producing over a million annually for 
her bondholders; and consequently, even the Turkish 
loans must now again be reckoned amongst the dividend- 
yielding stocks. Egypt has formally compounded with 
her creditors; and has now emerged from a revolution, 
which has ended in the established ascendancy of England 
in Cairo. The effect of all these changes upon our 
en investments since January, 1880, has been as 
under :— 










. Amount of} Aggregate Market 
Market Prices. Values of Stocks. 































































Dividends snnahinn 

Oct., | Jan., Oct., | Jan. 

1882. 1880. | Paid. 1882. | 186). 

E@rptian. £ £ at £ 
5 per Cent. Preference ... 9 | 81 2,816,000} 21,639,000! 18,247,000 
4 per Cent. Unitied ... 71 | «C61 5,750,00' | 40,825,000) 29,612,000 
DR CG I ori ecisec cc evenncecictes 72 68 930, 6,696,000) 6,324,000 
5 per Cent. State Domains ............ 922 | 87¢ 1,046,006; 7,742,000! 7,324,000 
Total Egyptian ............cc000 | .+ | 10,542,000} 76,902,000) 61,507,000 

TurkIsH. 

© OW Cig FT iaaaaksn cscs eviceiesensks $2 80 220,000; 1,610,006) 1,100,000 
a i | 32 20; aa 1,160,000 736,000 
at: <i Adiastatiniasisbiatinigtads 25 17 a 890,00 605,000 
— 1883-4 20 | 17 980. 833.000 
—  1865.. 16 12} ie 601,00 470,000 
— 1860...... 143 | 12 aa 2,942,000! 2,531,000 
43 per Cet., 1871 ...ccce0e. 76 63 | 570, 4,089,000} 3,390,000 
aa ree 13} 9} aaa 11,771,000} 8,657,000 
ES THIN Si, catiteddaccttinienantes { 26% 18 ion 1,277,000 870,000 
SP POe COR, LEGG ccenreicccccttencore , 13} 10} one 3,583,000) 2 810,000 
Total Turkish....sssececseescee-. | 790,000) 28,893,000} 22,423,000 
___ Together sevvssssereernveren steel vs | ose __| 11,832,0001105,795,0001_ 83,930,000 
The result of this is, that in the 2{ years since January, 


1880, the market values of these stocks have risen from 
83,930,0001 to 105,795,0001, or rather over 26 per cent., 
while the dividends, absorbing 11,332,000/, have equalled 
another 135 per cent. Spread over 2{ years, the annual 
yield has been— 


Gain on Gain in 
Principal. Interest. 
Per Cent Per Cent. 
Per Annum. Per Annum. Together. 
Egyptian stocks......... we | aides Oe \vascuas 15°3 
Turkish stocks ......... i ae 118 
API ci esiissnees PE!) -wciess i 14°4 


Roughly, it may be said that over the entire 12$ years 
since the beginning of 1870, our Egyptian investments have 
paid us, on the average, 7} per cent. per annum in the shape 
of interest, and that the market value of the principal has 
slightly risen. In the face of all drawbacks, the British 
investor has certainly realised very handsomely upon them. 
Turkish stocks, on the other hand, have just about lost 
as much in the value of the principal as they received in 
dividends between 1870 and 1876. This is equivalent to 
an entire loss of over twelve years’ interest, which of 
itself must be regarded as a sacrifice of a very large portion 
of the principal. Roughly, those who in 1870 invested 
equally in Turkish and Egyptian stocks have realised, com- 
bining both principal and interest, about as much as they 
would upon Consols—a holding which would have freed 
them from anxiety of any kind. But it may be urged, it | 
is not fair to combine Egyptian with Turkish bonds, the 
security offered now being so very different. There was 
no such distinction, however, between 1870 and 1875, and 
even as recently as 1878, Egypt was in default, and her 
Unified stock, now worth over 70, was down to 26. 





THE REVENUE. 

THERE is not much that is favourable to be said of the 
Revenue Returns for the past quarter. They show, it is 
true, an increase, as compared with last year, of 226,0001 in 
the quarter, and of 349,000/ in the six months ending | 
September 30th. The growth, however, is mainly in the | 
miscellaneous receipts, which, as Mr Gladstone explained 
when introducing his Budget, are this year swollen by | 
several adventitious payments, such as the contributions by 
| the Cape and Natal Governments to the cost of the recent 
| wars. An increase under that head, therefore, however 
be, as showing that we are recovering 

has practically no bearing upon the 
"revenue prospects. Nor can the growth of the Post-office 
| and telegraph receipts, which for the half-year amounts to 
‘1romise much towards the improvement | 
tion, although it certainly shows that | 
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the hope that the better harvest we have this year secured 
will before long stimulate a swifter and more decided revival 
of trade than we have yet experienced. If we wish to 
see whether the anticipations of the Chancellor of the 
Exchequer are, or are not, likely to be realised, it 1s to the 
yield of the chief sources of taxation that we must look, 
and that at present is certainly not encouraging. Under 
each of the three main heads of income, the receipts for 
{the quarter and half-year compare with those of the 
corresponding period of 1881] as follows :— 


Increase 
or Decrease 





Increase 
or Decrease 


Increase 
or Decrease 





in June in Septem} er for 
Quarter Quarter. Half-year. 
£ ; £ 
Customs + 65,000 — 4,060 + 61,000 
Excis« 15.000 — 90,00) — 75,009 
Stamp $507,000 — 39,000 + 298,000 


| Thus both in the Customs and Excise there was last 
| quarter not only a stoppage of the growth which had been 
‘shown in the previous three months, but an actual decrease. 
There are two things, however, which may to some 
fextent account for the decline. In the first place, the 
| Excise collection in the September quarter of last year was 
very large, and the smaller returns now shown may, 
therefore, be only comparatively adverse. They may, 
‘that is, be satisfactory enough in themselves, although 
jeomparing badly with a quarter in which more than the 
usual amount was colleeted. And secondly, it is perhaps | 
somewhat too early for us to expect any display of | 
elasticity in the revenue derived from the luxuries upon | 
which the Customs and Excise duties fall. It is not until 
the improvement in trade has made progress sufficient to 
cause an advance in the wages of the working population 
that any marked increase in the expenditure upon such 
articles can be looked for, and as yet we know wages have 
not been generally advanced. It will be well, therefore, 
not to attach very much importance to the figures of the 
present return. They had probably best be regarded as 
indecisive —neither encouraging any very hopeful expecta- 
‘tions, nor inspiring any apprehension as to the final 
outcome of the year’s collection. 





SPAIN AND THE WINE DUTIES. 
As was to be expected, the publication of the official 
correspondence between our Government and that of Spain 
with reference to the commercial relations between the 
two countries has awakened a new interest in, and given 
a fresh impetus to, the discussion of the subject. Un- 
fortunately, however, it seems also to have imported into 
‘the discussion an unpleasant amount of partisan spirit. 
|A number of people are showing themselves far more 
anxious to back up Ministers in everything they may have 
said or done in the matter, than to aseertain what the real 
facts are; and by some over-zealous supporters of the 
| Government, we have been taken peremptorily to task for 
having presumed to question a recent statement by Mr 
| Gladstone with regard to the operation of our wine 
duties. What Mr Giadstone affirmed was, that “in the 
year before the wine duties were changed,” and Spain 
| placed at what she declared to be an enormous disadvan- 
tage as compared with France, “ 3,629,000 gallons of 
Spanish wine were imported into England; and that in 1871, 


|the wine imported from Spain into England amounted | 
to more than 9,000,000 gallons ;” his argument being that _ 


this great increase was a proof that the Spanish Govern- 
ment bas no real cause of complaint. And this statement 
we showed to be erroneous and misleading. 
case that in the year before the tariff of which Spain com- 
plains came into force our imports of wine thence amounted 
to only 3,629,000 gallons. 


1862, and in that year our imports of wine from Spain 
amounted to 5,395,000 gallons; while in the vear 1866, in 
which the present scale in its entirety came into opera- 
tion, the quantity imported was 6,470,000 gallons. There, 


thus, never was, under the present scale, the threefold | 


adidiena in the imports of which Mr Gladstone spoke, 
deere has, indeed, been no increase at all. but. on the 
contrary, a considerable diminution, for although it is true 
ithat in 1873 we imported fully 9,000,000 
}was an altogether exceptional year, and the fact remains 
| that at the present time we are importing smaller quanti- 
Jue of Spanish wine than we did twenty vears ago. From 
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| France, on the other hand, we now receive three times the 
quantity that we did in 1862. This is what the import 
statistics to which Mr Gladstone appealed tell us, and 
what we argued was, “that as Mr Gladstone has taken 
the import statistics as the measure of the effects of our 
wine duties, his own method of reasoning ought to reduce 
him to the conclusion that our scale is very prejudicial 
to Spain.” 

Nor is it now disputed by those who resent our conclu. 
sions that Mr Gladstone was wrong, and that the facts as 
to the wine imports are as we stated them. There is 
indeed, no room for controversy on this point, as the 
_ statistics we quoted were taken from the official returns, 
| What we are now told, however, is that the figures as to 
| the imports have really nothing to do with the question of 
' the duties. In order to solve that, we must, it is said, 
look not to the amount of the yearly imports, but to the 
amount of the home consumption, because it is upon the effect 
| produced by the duties upon the consumption of French 
'and Spanish wines respectively that the whole question 
'turns. And one of our critics has kindly supplied us with 
a table, in which the two sets of statistics—those of 
import, and those of consumption—are placed side by side. 
It is as follows :-— 








FRENCH. | ’ SPANISH. 
Home Home 
Total Consump- Total Consump- 
Imports. tion. Imports, ion 
Years Gallons. Galions, ; Years, Gallons. Gallons, 
1881 . éo “OMI  sicces 6,581,355 | 1881 ............ 4,964,015 ....., 4,663,510 
ND xicgensveces 6,996,314 ...... 6,650,582 | 1880 ............ 5,395,164 ...... 4,799,031 
BG hs cebcdsave 5,707,424 ...... 5,620,054 | 1879 ............ 5,059,819 ...... 5,022,776 
1878 6,033,596 §S52871 | 2678 ........05.. 5,714,948 5,557,041 
SPATE ckicixwoaces 6,635,591 ...... GALD DBT AOE wxceovecsccs 6,803,794 ....., 047,333 
ae 7,062,635 ...... G7 SAAD 1 TBTO oe. c0ccs0. 6,895,116 ...... 6,461,340 
BEES: vissvecceure 5,280,914 ...... GOSD TIS FSSIS ois ccccoces 6,891,738 ...... 6,776,662 
 cicccenaeees 5,105,450 5,078,822 | 1874 ............ 7,196,590 ...... 6,886, 
1873 6,212,856 ...... 5,714,436 | 1873 ............ 9,389,367 ..... 7,091,514 
De ik scncrceve 5,108,819 ...... A7IR 96S | BETS... saccoses « BSE IRS ane 6,925,768 
1871 4,689,242 4,467,068 | 1871 ............ 7,706,208 6,558,883 
RTO akcseszsses 4,779,074 00... 4,157,610 | 1870 ............ 7,433,511 ...... 6,262,369 
SC ae 4,255,463 ...... 4,053,674 | 1869 ooo... 7,692,143 ...... 6,300,973 
1868 .. 4,745,440 00... 4,502,162 | 1868 ............ 7,931,862 ...... ,182,904 
Re SITuOOL 5... 3,595,598 | 1667 ............ 7,390,295 ...... 5,862,339 
SS ae 8,668,842 ...... 3,356,073 | 1866 ............ 6,470,357... 5,512,125 
1865 2,915,357 VOU TTL POSS. ..inssseaces 5,891,523 5,192,042 
BOA aidesakonate S728 ...... 2,505,753 | 1864 ............ 7,791,025... 75,646 
_ 2,186,706 ...... 1,°40108 | 1863 ............ 6,715,507 ...... 4,587,180 
RE ecncces ee) 1,901,200 1 1862 .........96 - SAprnes7 ...... 3,955,424 
oo 2,187,521 2,229,028 | 1861 ............ 0 eee 4,031,796 
NG be voesinies 2,445,151 ...... 1,125,916 | 1860 ..........0 5,325,947 ...... 2,975,906 
MOO isisicucnccss 1,010,888 ...... 695,918 | 1859 ............ 8,629,335. ...... 2,376, 


Now, we are by no means sure that the whole effect of the 
wine duties upon our trade with Spain can, as is suggested, 
be traced in the statistics of the home consumption. If, 
for instance, one of its effects has been to diminish our, 
transit trade in Spanish products, we should, of course, 
look in vain for any indication of that in the figures 
| relating to home consumption only, and it may be found, 
| therefore, that Mr Gladstone, in taking the import 

statistics, was better advised than his self-constituted 
| apologists, whose defence, by the way, takes the very peculiar 
| form of accusing him of talking irrelevant nonsense. We 
are not concerned, however, to argue this. Let us take the 
figures of the home consumption, and see what they teach. 
And to please those who, contrary to reason, insist upon 
making the year 1859 the basis of their comparision, let 
us go back to that date. In that year it will be seen the 
consumption of French wines was 696,000 gallons, while in 
1881 it had risen to 6,584,000 gallons. In the latter year, 


therefore, our consumption of French wines was 
nearly ten times as large as in the former. But 


in 1881, the consumption of Spanish wine was 
'only about 60 per cent. greater than in 1859, 80 
_ that under the tariff the consumption of French wines has 
increased with fully six times the rapidity of that of 
Spanish wines. Or, again, if we compare 1863, which is 
the year after the wine scale was moulded into somewhat 
its present form, with 1881, we find that while the con- 
sumption of French wines has much more than trebled, 
that of Spanish has remained stationary. Or, if we take 
_ 1867, which is the first complete year in which the present 
Seale in its entirety was in operation, and compare it with 
1881, the consumption of French wines is found to have 
nearly doubled, but that of Spanish to have fallen about 
20 percent. Whichever of the three starting points we adopt, 
' therefore, whether 1859, 1863, or 1867, the result is 

practically the same. Under the present tariff the con- 

sumption of French wines has enormously increased, 
while of Spanish wines the consumption has dwindled, 
and surely those who maintain that the whole question of 
| the wine duties turns upon the effect produced by them 
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upon the consumption of French and Spanish wines 
respectively, cannot avoid the conclusion that the tariff is 
unduly favourable to the former, and inimical to the 
latter. 

It would appear, too, from the following analysis of the 
wine exports from Spain, that the duties have struck most 
heavily the class of wines in which her trade with us is the 
largest. We take the table from this week’s number of 
the Revista Financiera, which states that the figures are 
derived from Spanish official sources, and may be relied on 
as perfectly accurate. It will be observed, however, that 
they differ somewhat from the figures given by our Board 
of Trade, and their exact significance cannot be properly 
appreciated until it is known what limits of strength, &c., 

jhave been adopted in their classification. It is easy to 
‘see, however, that the feature upon which the Spanish 
Government is likely to lay stress is the decline in the 
/middle class wines, whose strength presumably nearly 
approaches to the 26 degrees limit, and which are thus 
adversely affected by the great jump from Is to 
' 





_—_— 





1s 6d in our present wine scale. 


Export of Wings from Spain to ENGLAND. 


Common Sherry, and Generous 


Wines. Similar Kinds. Wines. Total. 

Years, Gallons. Gallons. Gallons. Gallons. 

NO a iacak ee tate 2,333,580 2557 288 | ...... $61,508 ...... 6,072,371 
11820 ...... 2,983,266 ...... 3,971,733 143,377 7,103,376 

IO 5023.0 1,653,453 ...... 3,409,396 00... 184,474 5,247,323 
PRO i ee i A 1,648,210 ...... 4,144,416 ...... 170,550 5,963,186 
CS Ra 5,310,105 ...... 94647 ...... 7,283,565 
be. 2h caccvscianlaoes LSEG SRP « oc.c 5,608,815 ...... tl 7,901,835 
te 33.5 Sesiaicdea sdasscgoee 1,708,410 ...... 4,771,895 ...... 128,979 ...... 6,604,114 
| NBM ie. coco ccedsseteccdbad: RMON 1alA 5,570,063... 1Sesa7 ....... 7578 
| 1873 ... PIMA ...::. 8,833,089 o...., 42,146 . 11,026,637 
RG ae ee 8,347,200 ...... 65,5086 ...... 10,485,397 
b URNS. cents des asn ith, Caen. 7 6,830,152 ...... 214,835 ....:. 8,631,959 
| UR ns nsstinssacens sntpien £670,197 - ...... G20N7t) ..:..- 1 7,952,721 
| PAGO ecceicaekstricueele ee oe kc 6,762,357 ...... 174,327 8,681,087 
| 1858 2,140,671 ...... (eo 121,004 ...... 9,778,313 
UN iccitescacepeeeaon 2,218,360 ...... 6022413 ...... 106,530 8,347,303 
OAR co ccccccecesetveeae. ee, sans 5,401,502 ...... 81,043 7,052,951 
| SO nccigisactmeseaatic 1,101,853 4842,802. ...... 56,775. ...... 5,980,430 
URE cn corti cae S75 BOS s.ccus 6,551,953... 55.575. ..u 7,583,116 
| 1863 jeseah bec 625,539 6,265,233 84,983 6,975,755 
L ROR. keke 746952) ...c00 4,561,505 ...... 46,051 5,353,908 
| 1861 148.264 ...... 5,174,315 32,617 5,655,196 
| 1860 Bows ...... 1,620,902 ...... 26,576 5,858,770 


But while it is necessary that the impossibility of 
answering the Spanish complaints by an appeal to 
statistics should be exposed, is it really necessary to spend 
time in arguing as to the true significance of the figures? 
For surely there is no one who now denies that the existing 

| tariff is essentially inequitable, and presses with undue 
severity upon the wines which slightly exceed in strength 
the purely arbitrary limit of 26 degrees, which it is 
admitted was fixed under a mistaken idea that it marked 
|the limit between alcholised and unalcoholised wines. 
) Certainly our Government does not, for Mr Gladstone has 
'very distinctly stated that the tariff requires revision, and 
| has promised to revise it. The only excuse offered for 
‘delay in dealing with the matter is that the state of our 
finances does not at present admit of the surrender of any 
portion of the existing revenue; and if it were the case 
that the limit of possible taxation had been reached, this 
excuse would be a perfectly valid one. But with our 





immense resources, the plea of poverty is a very poor one 
indeed. Are we so impecunious that we cannot afford to 
do justice? No one asks for the granting of special 
favours to Spain. Neither by her commercial nor her 
financial policy has she earned any claim to special con- 
sideration. But surely, when we have admitted that our 
‘fiscal arrangements are unduly, although it may be unin- 
| tentionally, restrictive of her trade, it is incumbent upon 
| " to take immediate steps to place these on a fairer 
| ooting, 














| — —— 
| BUSINESS NOTES. 
| 


Natrona Frnance.—In two letters to the Times, Mr 
J.G. Hubbard has expounded a scheme of national finance, 
the exact purport of which he has failed to make clear, 
but which is not unsuggestive. Mr Hubbard apparently 
objects to this generation of taxpayers being burdened 
with any large amount of taxation for the reduction of 
the National Debt, and he suggests that the amount of the 
annual redemption should in future be fixed at 6,000,000/. 
This sum he would apply to the creation of ten-year 
annuities, his intention seemingly being to create 
6,000,0001 of annuities each year, so that at the end of 
ten years we should each year have 6,000,000/ falling in 
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the inconvenience of having, as now, large masses of 

annuities expiring in one year would be obviated, and 

possibly this might be an advantage. But when Mr 

Hubbard goes on to argue that in this way the debt would 

be more rapidly extinguished than it can be by long] 
annuities, it seems to us that he falls into a serious 

error. His statement on this point is as follows :— 

“The advantages of a system of successive ten-year 

annuities overa creation of thirty-year annuities is obvious. 

Sixty millions of stock would exchange at par for a thirty- 

year annuity of 3,047,0007. In the first year of their 

operation these annuities would divide into interest 

1,800,000/, capital for redemption of debt, 1,247,0001 ; the 

redemption would increase yearly, until, in the last year, 

it would be 2,955,590/, and in the whole term it would, of 
course, be 60,000,000/. The investment of 29,400,000/ in 

a succession of ten-year annuities to the annual amount of 

6,000,0007 would in the same period of thirty years redeem 

no less than 153,480,000] more equally and with far less 

disturbance to the savings’ banks accounts, through which} 
the operation would be effected.” Here Mr Hubbard 
seems to say, that while 60,000,0001 of stock can be can- 

celled by the creation of thirty-year annuities of 3,000,000/, 

we could cancel 155,000,000! of stock in the same period 

by the creation of ten-year annuities of 6,000,000/. His 

contention, in other words, appears to be, that by 

using ten-year annuities instead of thirty-year annuities, 

we can, by doubling the annual payment, wipe off 

two and a-half times the amount of debt. We 

confess that we are not quite certain that this is really 

what Mr Hubbard means, because of the peculiar 

way in which the statement is put. But if this is really 

his opinion, it is obviously wrong. As the Government 
annuities are worked, the shortening of their term will 
certainly not increase their efficiency, and besides, there is 
the question whether it would be possible to base such an 
operation as is suggested upon the stock held by the 
savings’ banks, for it is with that alone that Mr Hubbard 
would deal, since he thinks it would be highly undesirable 
to touch the Chancery funds. On both these points, 
therefore, Mr Hubbard will have to explain his plan more 
fully, if he wishes it to be intelligently discussed. 





Tue Fryances or Cyprus.—Cyprus, it is evident, must 
continue for some time to come to be a burden upon the 
Imperial Treasury. The estimates for the fiscal year 
1881-2 placed the revenue at 188,091/, and the expendi- 
ture, exclusive of the Turkish tribute, at 142,191/, thus 
bringing out an apparent surplus of 45,9007. Owing, how- 
ever, to a disastrous blight, which caused a falling off in 
the tithe receipts, the actual income fell short of the esti- 
mate by 24,2591, amounting to only 163,723/, while the 
expenditure, on the other hand, exceeded the estimate. by 
fully 15,0007, its actual amount being 157,692/. In addt- 
tion to the estimated outlay, moreover, fully 28,0001 
was spent in averting a plague of locusts. In a com- 
munication from the Colonial Office to the Treasury 
which has just been made public, it is explained that 
the measures adopted to get rid of this pest were the 
payment by the Government for all the locust eggs 
which the peasants could be induced to collect, and 
arrangements for destroying this spring the locusts 
which might eseape destruction in the embryonic state. 
No fewer than 1,329) tons of eggs, estimated to contain 
16,600,000,000 locusts, were thus destroyed, and it is 
believed that an equal quantity of eggs have escaped 
destruction, and will produce locusts, which will have 
to be dealt with hereafter. These figures will give 
some idea of the enormous dimensions which the 
locust plague assumes; and there can be no doubt 
that the cost of the protective measures taken will 
prove remunerative in the sense of averting the much! 
heavier losses that would have been incurred had 
the plague not been arrested. Still, the recurrance 
of similar visitations of the pest, and a recurring 
expenditure upon measures of protection, must, appa- 
rently, be regarded as one of the incidents of Cyprus 
finance, and allowed for in the estimates of income 
and expenditure. The net result of the transactions of 
the year 1881-2 was thus an expenditure of 185,795/, te 
be set against an income of 163,732/, so that instead of 


and another 6,000,0001 created. By this method he thinks | the estimated surplus of 45,9007 there was an actual 
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deficit of 22,0667. To this deficiency has_ to be 
added the Turkish tribute of 92,400/, raising the 
total deficit to 114,4667, of which 78,0001 has seem- 
‘ingly been covered by the grant of that sum 
which Parliament recently voted, while the remaiming 
36,4661 has yet to be provided for. And for the current 
year the prospect is not much more favourable. An 
income of 176,5901, and an expenditure of 127,0611 is 
‘estimated for. There is thus an apparent estimated 





‘of 92,400] to be provided for, and in order to cover that 
the budget surplus will probably have to be supplemented 
by a fresh grant from the Imperial Treasury of about 


43,0001. 


Rvusstan Dury on Corron Goops.—The Berlin Birsen 
| Zeitung reports that the cotton manufacturers in Russia 
are agitating for an increase in the import duty on cotton 

goods, in order to enable them to make way against 
‘foreign competition. The expectation of shortly obtaining 
‘this is stated to be causing the manufacturers to decline 
orders for the delivery of goods, as they look to be able 
re sell at better prices shortly. The loss to the consumer 
‘is obvious, while the gain to the revenue is doubtful. The 
'strength of Russia lies in the export of raw produce, which 
will, pro tanto, be hindered by this fiscal policy. 








Trape with Mexico.—We take from Bradstreet’s 
Journal the following statistics of the trade between the 
United States and Mexico during the past five years :— 


Exports from Imports from Total of 
United States Mexico into Imports and 
to Mexico. United States. Exports. 
Year. £ £ £ 
188: Se BAONNOD os vcsscicss 3,928,000 
ED nekiss smbn cerns vente 1,574,000 1,442.000 ..........2: 3,016,000 
Isvy sbtsice ... 1,356,000 BORO AIOO  kcsscivaseve 2,449,000 
1S7S , seeeeee 1,492,000 FOOD. nncccncsssers 2,542,000 
| 1S77 1,179,000 et ae 2,220,000 


|Last year, it will be observed, the commerce between the 
two countries greatly increased, a growth which Bradstreet 
attributes to the practical development of the new lines of 
‘railway which American enterprise has been constructing 
‘in Mexico. Seeing, however, that the greater portion of 
| the increase Was in iron manufactures, it is open to ques- 
tion whether it is not rather to the stimulus which the 
| building of new lines has given to the trade in railway 
material, than to the increase of general trade, consequent 
upon the improvement of the means of communication 
that the expansion in the traffic between the two Republics 
It cannot, however, be doubted that in time the 





jis due. 
opening up of Mexico by new lines of railway will lead to 


surplus of 49,5291, but then there is the Turkish tribute | 
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a great growth in her foreign commerce ; and it is not too 
early for the manufacturers and traders of this country to 
be turning their attention to this new opportunity for the 
pushing of trade. The geographical position of the United 
States gives them, of course, a great advantage over us in 
the competition for Mexican business. Seeing, however, 
that we can successfully compete with Americans even in 
their own protected markets, there seems no reason why 
we should not be able to more than hold our own against 
them everywhere else. As yet our trade with Mexico is 
comparatively small, the figures for the past five years 


being— 








Exports from Imperts from Total of 
Britain to Mexico into Imports and 
Mexico. Britain. Exports, 
Year £ £ £ 
NBD ccvencserdinsses ence 1,685,000 — .....s00505. BOE OOD wo icscsessee 2,276,000 
1880 BIB OOO sicscsussses 628,000 ........... - 1,911,900 
OGD ; c.sancsdatniaseseant GOROOD®  icacssvavess 583,000 ........e 2,348,000 
BT ccasovbavigecssoves $60,000 ..... anasee OE scessstensas 1,367, 
DBE isciceacadusveosans LOFEGOO 60550055000. PORAIOO:  sadvaasensie 1,871,000 





JAPANESE Finance.—The Japanese Budget for the 
current year places the revenue at 13,363,000/, and the 
expenditure, including a contingency fund of 30,000J, at 
the same figure. As compared with the estimates of the 
previous year, this shows a decrease in the revenue of 
352,0001, while the expenditure is pretty much on the 
same scale as in 1881-2, the chief alteration in the current 
year’s accounts being a reduction from 300,000/ to 30,000] 
in the contingency fund. A comparison with last year’s 
figures, however, is not of much use, as these, like the 
present Budget, are only estimates, which may or may not 
have been realised. The total debt is now returned at 
69,954,0001, including a foreign debt of 1,862,000/, and 
21,128,000/ of depreciated paper money. 





THe Crepir or THE SratTEe or Connecticut.—The 
New York Banker's Magazine mentions that recently 
tenders were opened for a loan to the State of Connecticut 
for 100,0001 for twenty years, at 3} per cent. interest, and 
non-taxable within the State. The tenders aggregated 
$2,577,000 (515,400/), and the awards were made to 
bidders of 104 to 107°5. The average of the successful 
bids was 105°4, at which the income on the investment is 
3°32 per cent. per annum, at which the returns to the 
investment is 3°32 per cent. The tenders show not only 
how high the credit of the State of Connecticut stands, 
but also how large an amount of capital, notwithstanding 
the high figures paid sometimes for occasional accom- 
modation, is ready for employment at moderate rates of 
interest. 








THE REVENUE. 


















































I.—An Assrract of the Gross Propuce of the Revenur of the Unirep Krnepom, in the undermentioned Periods, ended 
30th September, 1882, compared with the corresponding Periods of the Preceding Year. 
| 

Quarters ended | Year | Quarters ended Year 

, ee — ended | —_—__—__oo-- - vee ee" ended 
31 Dec., | 31 March, | 30 June, 30 Sept., 30 Sept., || 31 Dec, | 31 March, | 30 June, 30 Sept., | 30 Sept., 

188!. | 1882. | = 1882, 1882. 1882, | 1880. 1881, | 1881. | 1881, | 1881. 

a eer ee ae £ | er er eS ok oe 
| Customs 5,230,000 | 4,764,000 | 4,652,000 | 4,702,000 | 19,348,000 | 5,376,000 | 4,771,000 | 4,587,000 | 4,706,000 | 19,440,000 
| Excise a 8,212,000 6,868,000 5,880,000 6,205,000 | 27,165,000 i 6,700, .880, 5,865,000 6,295,000 | 25,740,000 
| Stamps (excluding fee, &c., stamps) 2'960,828 | 2.890212 | 3,130,000 | 2'700,000 | 11'6st040 || o'sou'941 2,876,196 | 2.792989 | 2,739, | 11,301,614 
MMMMEIIIR gcc. 2-aqacttantcenetencs ce 10,000 | “959,000 68,000 13,000 | 1,050,000 || "12,000 973,000 | "64,000 | | 12000 | 1,061,000 

| House Duty oe .. 20,000 | 1,101,000 502,000 117,000 | 1,740,000 | 23,000 1,107,000 456,000 103,000 | 1/689 
Property and Income Tax ............... _ 618,000 | 6,547,000 | 1,860,000 660,000 | 9,685,000 || _ 660,000 7,670,000 | 2,005,000 | 775,000 | 11,110,000 
| Post Office... 1,740,000 1,830,000 1,790,000 | 1,710,000 | 7,070,000 | 1,877,000 | 1/705,000 | 1'760,000 | 1,670,000 | 6,812,000 
| Telegraph Service 0.0.00... cscs 400,000 | '375,000 410,000 475,000 | 1,660,000 | '395,000 | "375,000 "405,000 "450,000 | 1'625/000 
| Crown Lands ........... 130,000 | 105,000 80,000 65,000 | 380,000 | 135,000 95,000 80,000 65,000 | "375,000 
Interest on Advances. 329,588 | 931/386 357,058 227,620 | 1,205,652 || 403,666 | 244,193 364.240 234,018 1,248,147 
| Miscellancous(including feeke.stamps) 1,209,144 1,338,629 1,247,698 1,486,107 | 5,281,578 | 1,265,057 1,172,735 1,379,739 1,084,991 \ 4.902,522 
Totals ... _ oss ss 20,919,560 _| 27,009,227 19,976,758 | 18,360,727 | 86,256,270 || 19,530,664 | 27,969,124 | 19,758,968 | 18,134,527 85,302,283 
nn ne an ne 


i 
| 

















: ; 
Net Increase, £226,200. 


| 

i 

| Increase. | Decrease. 

£ 

| MINN, sncastitiitodsinct Cia chicbencetodess she +000 
Excise... cekuaeee es 90,000 
Stamps (exe. fee, &c., stamps) ... at 39,488 
Dane TBE. ivecscess inbicksbiktacca bet 1,000 | ea 
House Duty ...... Sd osc 14,000 | ee 
Property and Income Tax ...... ee 115,000 
| ORS 40,000 : 
Telegraph Service ................. 25,000 a 
Crown Lands Beaceaacs ioe 
Interest on Advances........... . ids 6,428 

Miscellaneous (in. fee,&e.stamps) 401,116 a 6 

| PRE nici cahcccrvu Ress 481,116 254,916 

} 


i - 


Ji} 


| 


l| 
Quarter ended 30 Sept., 1882. I Half-year ended 30 Sept., 1882. | 


II.—Inceeasr and Decrease in the Periods ended September 30th, 1882, as compared with corresponding 
Periods of the Preceding Year. 





Year ended 30 Sept., 1882. 























| 
| 
Increase. | Decrease, Increase. | Decrease. 
£ | £ | £ 
61,000 os ies | $2,000 
= 75,000 | 1,425,000 | oss 
297,523 aan 379,426 oe 
5,000 oe | - 11,000 
60,000 sss 51,000 os 
wee 260,000 | ove 425, 
70,000 ove | 258,000 , “ = 
30,000 se 35,000 | ove 
is 13,610 | ai_ 
visions |e | iose | 
wear ; 
752,593 | 348610 =| = 2,532,482 | Ss, 568,495 
VY | 


‘ —y 
Net Increase, £443,988. { Net Increase, £963,987. 
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\I1I.—An Account showing the Revenue and Oruer Recerrets in the Quarter ended 30th September, 1882, the Issues Out of the 
same, the CHaRGEs on the ConsoLIpATED Funp at that Dare, and the Surpivus or Dericrency of the Balance in the Ex- 
chequer on 30th September, 1882, in respect of such Charges. 


£ £ 





Pre ge kasi hacia eae 


b 24,309,470 
Excess of the sums charged on the Consolidated Fund on the 30th 
September, 1882, payable in December Quarter, 1882, above the 
Balance in the Exchequer on the 30th September, 1882, viz. :— 
Excess of Charge in Great Britain ............ Gutacduudveneda £3,902,823 
Surplus over charge in Ireland...................ccccccsssseees 482,810 
FROG BIC oo osc iescdcsaencccdencieccilencnnidesdie. 





* 3,420,013 


Charge on 30th September, 1882 (as on the other side) ...... £10,633,105 
Paid out of Growing Produce in September Quarter, 1832 5,091,466 


Portion of the Charge payable in December Quarter, 1882 5,541,639 

To meet which there was in the Exchequer on 30th 
September, 1882 2,121,626 
3,420,013 


© Net Deficionoy, 86 SWOVE -.....csceeisicceossieinsssecesees 
27,729,483 


Pere eee eee ee eee errr ere r ree ee reer eee ee eee yy) 








Correspondence. 
THE RATIO BETWEEN GOLD AND SILVER. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—In your paper of last Saturday, you say that 
there are two propositions which the bi-metallists must 
meet before the subject can be approached at all closely. 

1. The question why 15} is to be the ratio between gold 
and silver when 18 to 1 is the existing market price of 
silver. 

2. The necessity of bringing all nations, and not only 
the commercial ones, into a bi-metallic union. 

To these two points I propose, with your leave, to 


address myself. 
1. The first has been cleverly dealt with by Mr Grenfell 


jin his letter to the Times, of the 27th September, but I 


will try to supplement his answer with some explanatory 
words. 

I admit that 18 to 1 is the existing market value. We 
do not propose to adopt it as the ratio, because if we did, 
then so soon as silver was restored to its ancient function 
in the monetary world, it would be gold which would be 
the over-valued metal. 

The essence of the question is not what is the market 
value of one metal as measured in the other, for that may 
have been, and has been, affected by temporary circum- 
stances, but what is the true comparative value of the two 
metals existing and likely to exist, supposing both to be 
in full work at all the occupations for which mankind has 
adopted them ? 

Now, I fail to see that any natural cause exists to have 
altered the relative value which attached to the two precious 
metals 12 years ago. The outpourings of silver from the 
Nevada mines have been as nothing in comparison to the 
discoveries of gold in Australia and California; yet it is in 
evidence that these last produced no effect worth speaking 
of on the price of one metal measured in the other; and I 
conclude, therefore, that the artificial cause once removed, 
the true ratio—necessarily an approximate one—will be 
found to be just what it was, and there cannot, therefore, 
be any reason whatever for the adoption of 16, or any 
other compromise. Let me add that I consider exactness 
of ratio a matter of very little moment. If you adopt 
18 to 1 you over value gold; but the only practical result, 
except at the instant of change, is that you contract the 
circulation of the world. If you adopt 15} to 1, then, 
even on the supposition, which i do not admit, that by 
this ratio you under value gold, the only practical result 
is that you re-expand the circulation of the world to the 
point at which it stood in 1873. 

There are two reasons which make me think 153 the 
ratio most likely and most proper to be adopted, irrespec- 
tive of its nearness to the truth. 

1. Great mischief was done in 1873 by an arbitrary 
act which disturbed that ratio, and however arbitrary the 
act of restoring it, such a course would but be precisely 
the undoing of the mischief then done. ; 

2. 153 is the ratio which actually exists in the Latin 
Union and in Germany, and which would be accepted by 
the United States. It is, therefore, the ratio which is 


te" eee 


a 


' Income received, as shown in Account I. ..........60..c.cccccccecscceeeeeceesesseeees 18,360,727 | Net defici f the Balancei 
| Amount received as an Advance in aid of Ways and MOODS ...000....00000.+2 td the 30th June, ius bial — ee 2 447,498 
Amount raised by Treasury Bills issued to replace Bills paid off .. 5,036,000 | Amount applied out of the Income to Supply Services... 14, 578.880 
Amount received imrepayment of Advances for Public Works, Wen es. 600,56 Amount advanced for Greenwich Hospital and School... ce 2 70,000 
Amount received in repayment of Advances for Greenwich Hospital Charge ef the Consolidated Fund on 30th September, 1882, viz.:— —__ . 
BRE ONO scscinasenciaasacacecietncsssanssvesctnctatianialaea Ga ee 2,182 Permanent Charge of Debt— 


Interest of the Permanent Debt.................. £4,529, 252 











Terminable Annuities .................. shhandenods .« 1,106,217 
Interest of Exchequer Bills, &e. ...........00..... 33,436 
£5,658 905 
Interest, &c., on Loans for Loeal Purposes ................. 99,308 
Interest, &c., on Suez Canal Bonds ................. 99,918 
Principal of Treasury Bills.................. ; 4,200,000 
Principal of Exchequer Bills ... 2,000 
Advances for Public Works, &. ..............cccccccccececcecececceccs 160,359 
Other Consolidated Fund Charges :— 
NN MIRO BN ee iis.n3icu cad deuniatzadhediakdancuaiaanind £102,002 
FR IN ncaa deca ceescicacisaancutaiens 300,613 
402,615 
———— 19,633,105 
27,729,483 


practically possible as provoking the least amount of 
resistance. 


In another article you speak of 18 as the true ratio, and 
ask what is to hinder the real ratio from being, say, a year 
hence, 21 or 22 tol? 

I reply, What is to cause it so to be? If the Latin 
Union should demonetise silver, there is every probability 
of the market value (a very different thing, as I have 
explained above, from the ratio) being 21 or even 25 to 1. 
Must you not admit that the necessary effect of this will 
be a further and sudden appreciation of gold? that whereas 
a sovereign was to be had for so much wheat, suddenly, 
and by the stroke of a pen, the buyer of the sovereign will 
have been forced to give so much more wheat for it? The 
permanence and immovability of your standard, on which 
you lay such stress, will have gone to the winds. 

(I propose, with your leave, to deal with the second 
point in another letter.)\—Yours faithfully, 


Henry H. Gripes. 








Horetqn Correspondense. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, October 5. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :-— 


DEBTOR, 


Oct. by 1882. Sept. 28, 1882. “es 1881. 


ec c * 

Capital of the bank.......... -- 182,500,000 0 ... 182,500,000 0 ... 182,500,000 © 
Profits in addition to capi- 
tal (Art. Law of June 9, 


8,002,313 54 
vee — 22,105,750 14 


8,002,313 54. 8,002,313 54... 
isi ciesccccenssinnses . 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 000,000 0 .., 4,000, 0... 4,000,000 0 
Special reserve ..........esee00e ‘ 9,997,444 16 10,078,583 27 
Notes in circulation ........- 2,719,643,420 0 2,666,078,790 0 .,, 2,626,768,430 0 
Interest on securities trans- 
ferred or deposited...... 
Bank notes to order, re- 
ceipts payable at sight.. 
Treasury account current 
CHODIROE cccccvcccesescececcee 


10,585,672 55 
30,155,322 29 
386,223,471 74 


13,195,871 27 4. 8,292,635 10 as 
35,609,472 70 ae 
422,129,251 8 


$4,665,768 75 «+ 
385,516,208 82 ... 














Current accounts, Paris...... 319,022,604 30 ... 345,617,409 9 .,, 421,933,309 62 
Do branch banks......... » 55,525,744 0 ... 51,733,064 O ... 38,785,024 0 
Dividends payable ..........+ 3,517,994 0 os 3,684,450 0 we 2,654,171 6 
Bills not eee ena; saudi me e ila ove 966,070 67 
Discounts and sun inte- 
or ccacnaliadaacantensaenaat 11,611,897 35 ... 10,407,633 20 ... 14,552,399 2 
discounted the last six 
we WINE Sv ckncicictanciines 2,869,819 83 ... 2,869,819 83... 2,612,276 16 
GOMONIED cccceecescccecesscseccsese . 27,456843 17 ... 26,144,405 48 ... 16,687,273 52 
Trrtal rcccccccssescecees 3,299,001,679 33 see 3099,172,438 32... 5,778.610,267 52 
e CREDITOR, ‘ ‘ ‘i 
in hand and in brancb c c : : 
ae stiadlaiuaadctadcemdageeie 2,124,078,303 15 ... 2,133,935,535 47... 1,829,234,019 17 
Commercial bills es 212,697 49 0 223,670 13... 1,198,717 25 
ial bills discount ; : 
ne not yet due ... 407,089,061 57... 410,070,058 91 ... 616,073,526 35 
Commercial bills, branch 559.563.4520 ... 551,250,879 0 ... 583,511,162 0 
on deposits of 9 , 
a seen ~ wiecea . 24,078,600 0 ... 25,086,300 0 ... 26,626,900 : 
Do in branch banks........ . 6,488,900 0 .. 6,680,900 0 ... wast - 
Do in public securities ... 156,343,859 45 ... 154,242,349 70 ... Ee ae ae 7 
Do by branch banks ..... . 194,869,865 0 ... 131,906,984 0 6,378 
Pat Sora 
: . an 
March 29, 1878) tea 99,608,000 2 aa $9,608,000 S vs pope u 
Do diaponle ence SOKO 73. GOSSKOA 73. 9,000,251 5S 
tes Immobilisées (Law 
a June 9, 1857) . Res 100,000,000 0 ... 100,000,000 @ ... 100,000,000 0 
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ee St oN as 

{i f ¢ f c f c¢ f ¢ fc f ¢ 
@otel and furniture of the Orleans Railway .......cecseeeeees 1,310 0 ... 1,320 0 —- 10 0 
1 — — Pro" 10,934,962 0 10,223,630 0 10.112,428 0 | Eastern Railway.........-....++ ‘ 757 50... 760 0 — 250 

| ety DrANChes.......00.0- 834,962 0,823, 63! aaevoee oe . se 

{| ieee ahemmmmgeniils.c- 4,145,402 12 3,785,625 9 3,143,695 16 | Lyons Railway........-...0sses00+ — a 1,66¢ 0 o =. £9 
)} Kmploy of the special re- - a 10,078,583 27 Southern Railway coceseccesovens 1,230 0 eee 1,235 0 _- 5 0 
| RETVO «+00 civensegeasconees — =a ivssyo00 9 | South of Austrian Railways... 313 75 ... 31875 -— 5 0 

i & FED COLD ccecceccecee 462,177 SU mylaa ° ae 7 ” . 1 ; . 

tj ae eee 75,293,569 72 48,479,499 19 30,997,086 3) It is announced that the Ottoman Bank will issue during 
| il ab ee $,799,631,679 33 .. 3,799.172,438 32... 3,778,610,167 52 the second fortnight of the month the privileged bonds 


| 


(} The above return, compared with that for the preceding 
'! week, exhibits the following changes :— 


' INCREASE. francs. DECREASE. franes. 
OS I UIARIO  cnsicvsccdscsscsscnes 53,564,539 | Treasury account ........:+ 8,613,083 
| Private deposits ...........ceeeees 22, ab 
PWNAMIE:-, onc cenceevahobaxevaseaewewnwes 9,857,232 
| | AMIN tins sonssendehinatecie 20,692,424 


Notwithstanding the bills that ran off at the end of 
| September, the discounts in Paris have only diminished 3 
inillions. as the outside rate is for the moment quite up to the 
official rate, and all paper goes to the Bank. The banks 
‘and railway companies are paying the October dividends, 
}and all the usual floating capital available for discount 
| has disappeared. Some foreign bills were offered to create 
‘resources for the settlement, and the London exchange 
receded to 25f284e, but the offers were not large, the buying 
‘lion the Stock Exchange for Paris account during the last 
\} month having reduced the credits of the Paris houses in 
| London. . The exchange is firmer to-day, at 25f 293c. Gold 
| bullion has continued to leave Paris for London at the rate of 
20,0001 to'80,0001 a day during the week. Besides selling 
foreign gold, the Bank of France has also been giving gold 
for discounts at Marseilles. Silver for Italy has also been 
| The cash reserve in to-day’s 


\ 
f | 
}} 
1 | 
{| 
j 

taken from the same branch. 
return was composed as follows :— 


Oct. 5. Sept. 28. 





frances. frances. 

} | COOEE widukids NGG 2A ATO. aches 993,429,302 
1 Silver ...... 1,135,956,S28 ...... 1,140,506,233 
| i 2.124.078;308 | ...2.. 2,133,935,535 


Some surprise has been caused here by the statement that 
(an opinion exists in London that the Bank of France con- 
_ templates demonetising silver at some future time. Anything 
/more improbable than the Bank of France taking the initiative 
| in such a step, even had it the power, could not be conceived. 
'The privilege of the Bank of France has now only fifteen 
| years to run, and what sacrifices it will be called on to make 
| to obtain a renewal is still uncertam. Under such cireum- 
' . . 

‘| stances, the Bank would searcely be disposed to voluntarily 
}) submit to a loss of from 150 to 200 millions, by the sale of its 
+ silver, and fora theoretical advantage, which is, at least, contes- 
}, ted here,and which, so far as the Bank is itself concerned, would 


| perhaps prove to its detriment. The double standard affords 

the Bank a means of protecting its gold reserve without the 
ity of constantly varying the rate of discount, and one 
of the most evident results of the adoption of a single gold 
/standard would be to facilitate the withdrawal of gold by 
| foreign countries—a result the Bank can have no desire to 
(bring about. The monetary system could, besides, only be 

changed by the Government and the Chambers, and, except- 
ing with economists, the doctrine of a single standard has 
| made little progress. Even among specialists opinions are 
divided, and the idea that French bi-metallists are convinced 
by the arguments brought against them is an assumption in 
| support of which it would be difficult to afford proofs. The 
| Government, the country, and the Chambers are accustomed 
tothe double standard, and can only see the advantages of it 
without the inconveniences. The embarrassment the German 
Government brought on itself by making the change in its 
monetary system would cause the French Government to 
hesitate before engaging in such a step, apart from the cost, 
when the Ministers of Finance find a difficulty in balancing 
their budgets on paper, and a deficit at the end of the year is 
probable. . 

Rente and the foreign funds have been generally heavy 
| during the week. Bank shares have been 1m favour, and there 
'is a small recovery in Suez shares. Ottoman Bank shares 
| have gained a further 30f, at 820f. Subjoined were to-day’s 
closing prices — 


necessity 





peg agg ce nc a i SEI A A A OLN CO GO COOL LCL AL AL LACS 


Oct. 5. Sept. 28. 
Eo f c¢ f ¢ 
| Three per Cente. ...........0ss050 81 75 81 923 — O17} 
, Redeemable Threes ............ S2xd $8277; — O 2h 
D2 NU i. cicch iieiion: Sighiamacansigenesard a 116 30 11610 + 0 20 
Ics ssiies sdtaaddbigicdbiananes 8Y 40 89 47; — O 7} 
| Austrian Gold FourperCent.... 8250 ... 88 0 — 0650 
PNET SEMIN sinnntdasionecavesiuce 13 40... 1270 — 030 
| Egyptian Unified ............... 360 0. ... 360 O si 
| Bank of France Shares ......... 5,475 O ... 5420 0 + 55 
Bangue de Paris .................. 1,157 50. =... 1,182 50 + 925 
COREE TMICROR oa. onincecsceccecsscce 1,450 0... 1527 50 + 22 50 
i4{ Paris Gas Shares ............... 1,620 v ... 1590 0 + 30 0 
| II sx-cecsuhsthatinaniiiesek 2,670 0 ... 2,642 50 + 27 50 
‘ poe wee seeesseesececescassescenees 535 0 . 538d O oa 
| Northern NI ssiissaksnnesnnsciiek 2,022 50 2,020 0 + 2 50 
1 Western Railway ............... $10 0... 81280 — 2850 


ee 





—_—$—$—$—$—$—$——$—$—$—$—$—$—$— 








received by it in payment of its debt in the arrangements for 
the settlement with the Turkish creditors. 

The receipts of the Suez Canal Company in September 
amounted to 6,120,000f, against 3,814,810f in the same month 
of 1881, and 2,501,082f in 1880. The total for the first nine 
months of the year was 46,751,387f in 1832, 36,834,548f in 
1881, and 30,028,304f in 1880. The returns for September and 
for the nine months of 1882 are given subject to rectification. 


According to an official return, the funds held by the 
savings’ banks in France on the 3lst December last amounted 
to 1,415 millions of frances, of which 508 millions were on 
current account at the Treasury, represented by the floating 
debt, and 917 millions invested in Rente. The savings’ 
bank deposits have increased rapidly during the last few 
years. At the end of 1869, the year before the war, they 
amounted to 694 millions. The issue of the great national 
loans diverted savings for a time from the banks, and at the 
end of 1872 the balance had fallen to 534 millions, and 
remained almost stationary for some years; it was not until 
1876 that the total of 1869 was again reached. The deposits 
increased to 871 millions in 1877, 1,026 in 1878, 1,167 in 1879, 
1,204 in 1880, and 1,425 in 1881. During the last two years 
all the deposits have been taken by the Treasury, which held 
249 millions in 1879, and 508 millions in 1881, while the 
Rente belonging to the savings’ banks, amounting to 918 
millions in the former year, was under 917 millions in the 
latter. 

M. Tirard’s Budget for 1885 has yet to be presented, but it 
is already no secret that he will not adopt M. Léon Say’s con- 
vention with the Orleans Railway Company for the reimburse- 
ment by anticipation of a sum of 200 millions of franes, due 
for advances under the guarantee of interest on the capital of 
the second system of lines. The first Budget for 1s83 was 
that presented durmg the short-lived Gambetta Cabinet by 
M. Allain Targé, who proposed to obtain funds for public 
works in 1883 by an addition to the floating debt. His 
successor, M. Léon Say, wishing to avoid any addition to the 
already enormous floating debt, made the convention with 
the Orleans Company, by which the latter agreed to reimburse 
its debt in five years at the rate of 40 millions a year, instead 
of waiting until the debt could be gradually extinguished by 
the surplus profits above those it is allowed to distribute to its 
shareholders. M. Léon Say would have issued Treasury bills 
for the amount, secured on the yearly payments by the 
Orleans Company. His successor, M. Tirard, who will hort 
present the third Budget for 1883, prefers M. Alliin Targé’s 
plan, and will dispense with the direct intervention of the 
Orleans Company. The Treasury bills will, however, be paid 
off by means of the debt due by the railway company, but 
only by degrees, as the company is enabled to 
discharge its debt by the development of its _ traffic, 
and in the meantime the bills will be renewed as they fall due. 
The Orleans Company is only debited with simple interest at 
4 per cent. on the amount of its debt to the State, and the 
money it would have had to procure to discharge the debt in 
five years would have cost it over 5 per cent., with the sinking 
fund, by an issue of debentures at long date. It would, 
besides, have had to pay interest on the interests due to the 
State. The advantave the company would have derived from 
the convention was that it would have been able to increase 
immediately its dividends, now limited to 56f per share, by 
distributing the surplus profits which are at present applied 
to the reduction of its debt to the State. It is, however, only 
during the last two years that the Orleans Company has 
penn to borrow, and has realised a small balance of surplus 
profits. 

The carrying out of the arrangement for the absorption of 
the Banque Hypothecaire by the Crédit Foncier was delayed 
by a misunderstanding as to the balanee to be paid by share- 
holders of the former to receive the new shares of the latter. 
The Crédit Foncier had demanded 117f, but that sum was 
contested by the Banque Hypothecaire, which offered 87f. An 
accord has been arrived at, and a notice was posted on 
Tuesday at the Bourse, that from the 4th October, the 
Crédit Foncier shares would be only dealt in fully 
paid-up, and that the -number negotiable was increase 
from 260,000 to 310,000. Shares of the Banque Hypothe- 
caire will, however, continue for the present to appear on 
the official price current. The balance has been fixed at 
99f. At the making-up price at the settlement on the 3rd, 
the four shares of the Banque to be received in exchange for 
one of the Foncier at 645f, less 375f uncalled, represent a sum 
of 1,080f, to which must be added four times the balance of 
99f, or 396f£—together, 1,476f. The price of one Crédit Foncier 
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| share was 1,545f; but they were then quoted only 400f 








and the buyer would have deducted 100f for the capital 
uncalled. They are now quoted 100f lower, being sold fully 
paid up by an appropriation from the balance received from 
the Banque Hypothecaire shareholders. 

The Department of Agriculture has now issued a return of 
the corn crop in 1882, based on reports sent in by the Prefects. 
The results are even more favourable than had been expected; 
a fair average has been counted on, but the year will take 
rank as an excellent one. The yield of wheat is 115,702,772 
hectolitres (the hectolitre 2} bushels), a quantity that had only 
been exceeded once during the last ten years—in 1874—when 
it reached 133 millions. ‘lhe next best years were 1875 and 
1877, when the crops were, in round numbers, 100 millions. 
The wheat crop in 1881 was 95,637,510 hectolitres, and in 
1880, 99,471,559 heetolitres. The crop of meslin was 8,259,109 
hectolitres this year, against 6,327,148 hectolitres in 1881; 
rye, 28,110,312 hectolitres, and 23,575,857 hectolitres in the 
two years respectively. 

The following is a return of the Paris Bankers’ Clearing- 
house for September, with months for comparison :— 


francs. 
I, TOE siguckuacnisrecdivgnianeintin 311,070,368 
PA TUE Bi kiinssccxtiinhas piasomsntapenirancts 324,719,137 
ORIN, WOE pnsciscscnsapncpeceonned: vanche 347,679,962 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
VIENNA, Oct. 2. 
The terrible weather which has lately prevailed has inflicted 
great injury upon Austria, as besides being a heavy blow to 
agriculture, it has also interrupted for the time both internal 
transport and export. It is impossible as yet to obtain a 
correct idea of the damage sustaimed by the floods in Tyrol 
and Carinthia, but it will certainly amount to many millions 
of pounds sterling. The Southern Railway has been under- 
mined, and in places partly destroyed, over a length of several 
thousand yards, and it will take more than a month before the 
whole line will be reopened. Entire villages have fallen a 
sacrifice to the destructive power of the elements. There can 
be no doubt that this flood was a far greater calamity,and did 
more damage, than any of those which in past years have 
visited Switzerland, and called forth the pity and the bene- 
volence of all Europe. Tyrol will suffer under this cruel 
stroke for many years to come, As to the other disaster in 
Croatia, near the city of Esseg, of which I have already 
written, where a bridge fell in while a train was passing over 
it, it is confirmed that the cause of the disaster was that the 
bridge, which was constructed of wood, had rotted under the 
influence of the high waters, and the centre rafters gave way 
as the heavily-laden train went over it. A commission of 
|experts had examined the bridge that same day, but the 
authorities had not heeded the warning they gave, and had 
refused to make the necessary repairs. Both in Hungary 
and Austria there are still hundreds of wooden bridges ex- 
isting, although the rules prescribe that they are to be replaced 
by iron bridges within a given time. In Galicia, one 
line alone owns thirty wooden bridges. It is to be hoped 
that this misfortune will serve to warn the Government, and 
that the direct result will be the replacing of al! wooden by 
| iron bridges. Another cause for disturbances in the course 
of business in Austria is the excesses against Jews, which 
have commenced in an alarming manner in Pressburg, a com- 
/mercial town on the shore of the Danube, and which, sup- 
| pressed by nulitary force, have broken out in the neighbouring 
district in villages and small towns. The Hungarian Govern- 
ment is, however, so energetic in taking the measures neces- 
sary to prevent the scandalous proceedings from extending 
further, that no fears are entertained of the atrocities which 
happened in Southern Russia repeating themselves. ; 
On the Stock Exchange there is total stagnation of business, 
so that prices have scarcely varied. 
The Electric Exhibition in Munich is at last completed. 
There is, on the whole, not much more to be seen than at the 
two Exhibitions of Paris and London, still this branch of 





| industry makes such rapid progress, that some slight improve- 


| 
| 


ments must be registered. A new trial was made with the illumi- 
nation of a theatre, for which 375 of Edison’s incandescent 
amps were used side by side with 10 are lamps, by Krizik, an 
Austrian engineer. It appears that the are lights were more 
successful, both as tothe light they give, and to economy. 
dison’s require a motive power of 33 horse-power, 
Krizik’s but 15. The telephonic apparatus is used 
in. the same manner as in Paris, and there is a 
room in the LHxhibition where the performance in 
concerts and in the theatres can be heard. The most 
important improvements are shown in electric transmission. 
Two exhibitors have shown the best results that were ever 
achieved in this branch. There is one apparatus by Shukert, 
which conducts the power of a waterfall in Hirsehau, 5 kilo- 
metres from Munich, into the Exhibition by means of two 








paid, | dynamo-electric machines, and puts into motion several agri 


cultural machines. This is certainly not. more than the 
Gramme apparatus effects in the famous chocolate manufac- 
tories of Ménier, but an extraordinary result is obtained 


| by Marcel Deprez’s machines, which conduct a water- 


power over 57 kilometres to Munich, with a reduction 
of but 50 per cent. It has hitherto been supposed that 
the great difficulty in transmitting waterpower over great 
distances is the loss of energy, so that the conducting 
wire would have to be thick in proportion to the distance 
traversed. ‘Marcel Deprez succeeded in obtaining the desired 
result with an ordinary wire as used for telegraphs, measuring 
but 43 millimetres, which was used over 140 kilometres. because 
it was considered desirable not to use the ground as con- 
ductor. The copper wire used for the electro-dynamie machine 
is but half a millimetre thick. 

The Austro-Hungarian and the German railways show for 
the month of August again an improvement against the same 
period of 1881. On the Austro-Hungarian railways in August 
a total of 5,175,766 passengers, and 5,319,626 tons of goods were 
conveyed, with a gross receipt of 22,555,963 florins, or 1,185 
florins per kilometre. In the same month of 1881 the con- 
veyance of passengers reached a total of 4,771,931, 4,495,457 
tons of goods were conveyed, and a total gross receipt of 
19,924,321 florins, or 1,078 florins per kilometre, was earned. 
The total gross receipts during the first eight months 
reached 144,156,929 florins, against 135,825,724 florins in Is81. 
The increase for the month of Angust represents 9°9 per cent. 


against 1881; and for the first eight months of 1882, 3:2 per 


cent. 

In caleulating upon the base of these receipts, the gross 
receipts of the whole year, we get a very interesting scale, by 
which it becomes evident how much the traffic with Germany 


prevails over the commerce with southern and eastern 
countries. 
Receipt of the WHoxie Year 1882, per Kilometre. 
Gulden. Gulden. 

Nordbahn (Northern Staatsbahn Railway.. 16,590 

PTI) ccncesskacen 38,792 Mohaks-Funfkirschen 
Aussig-Teplitz Rail... 32,109 Railway ............... 15,750 
Galician Carl Ludwig Western Railway...... 14,760 

ED sc ctaucoananes 22 419 North-Western Rail.. 14,384 
Dux-Bodenbach Rail. 20,888 Graz-Riiflach Railway 14,286 
Southern Railway ... 16,934 Leabeu - Vordenburg 
Bohemian Western eee 13,511 

RRRENG os csdnsnesecides 16,628 | Franz-Joseph Rail.... 12,753 


The German railways show also a remarkable increase in 
the month of August against the preceding month and the 
same period of 183]. They had, with the exclusion of the 
Bavarian ‘and secondary railways, in the month of August a 
gross receipt of 75,807,216 marks, or 2°7 per cent. more than 
in 1881. In the eight first months of 1882 the gross receipts 


amounted to 549,165,486 marks, or 19,832,543 marks, = 3°7 | 


per cent., more than in 1881. 
the Prussian State railways continue to show the best 
earnings. 





PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 
between April 1, 1882, and Sept. 30, 1882, as compared 
with the corresponding period of last year :-— 

REVENUE AND OTHER KEcEIPTS. 


—-—— REI PS 


























—_ i 


-~ 
Estimate | Aprill, | April 1, Week - Week 
| 1882,to 1881, to Ending Ending 
for 1382-3.; Sept. 30, | Sept. 30, Sept. 30, Sept. 30, 
1882. iss, Lss2. 13s. 
Balance on Ist April, 1882—| £ £ £ £ £ 
Bank of England............ 4,927,455 | 4,628,026 ne a 
Bank of Ireland ............ 1,039,130 | 1,295,533 
| | 5,976,585 | 5,923,662 
REVENUE. — —_ 
COIN scsi ptticiscdanstuedaaceke 19,300,000 | 9,354,000 9,293,000 395,000 341,900 
TI renccenstinmnemelponin 27,230,000 |12,085,000 12,160,000 | 355,000 215,000 
i cisdensssinlanomnantanians '11,145,00€ | 5,830,000 | 5,532,477 | 206,000 §,498 
Land Tax and House Duty... 2,773,000 700,000 635,000 | nil. 5,000 
Property and Income Tax... 11,662,000 | 2,520,000 2,780,000 83,000 59,000 
PS Ce i cacotsneciccmsiersenns | 7,159,000" | 3,500,000 3,430,000 nil. nil. 
Telegraph Service ............- 1,650,000 | 885,000 855,000 85,000 80,000 
Crow! EIGER: <ccocccsccecccsesces | 380,000 145,000, 145,000 20,000 nil. 
Interest on Advances for} i { 
Local Works and on} | 
Purchase Money of Sues) 
Canal Shares............... 1,180, 00 584,678 | 598,289 | nil. nil. 1 
Miscellaneous ........+. sss | 4,725,000 | 2,733,805 | 2,464,750 497,258 517,538 
Revenue ...........ec0+-++ 87,197,000 138,337,483 37,893,496 16,442,288 1,217,024 


Total, including Balance ... £4,314,038 43,817,153 


OTHER RECEIPTS. 


Advances, under various Acts, repaid 


to the Exchequer Sistine ge 1,169,455 | 993,440 
Temporary advances. not repaid, for; : 
COMI ccc vce cccs.sccqinetds tpager- | 250,000 © oe 
I Sig aicchitcntpctavkscnsine--% 45,733,523 44,810,598 | Oi 





~The expenditure during the same riod amounted to 
43,135,7381, as compared with 41,758,939! in the corre- 


ees 


Amongst all German railways, | 





' 


| 
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sponding period of last year, the issues during the week | 
being 3,453,301. 

During the week the cash balances have decreased in | 
Ireland, as follows :— 


Bank 
of Ireland. 
£ 


Bank 


of England. Total. 
£ & 


3,678,039 
2,121,626 


893,325 
937,618 


———_—_—__—_ 


1,184,008 


' Balances on Sept. 23 
Sept. 30 








| 
| 
| 
} 


Increase 
Decrease...........> 


see eeeeeneee 


44,293 vee 
3 1,556,413 


1 600,706 





TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 





Che Bankers’ Gasette. 

| BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 


the week ending on Wednesday, the 4th October, 1882. 





ISSUE DEPARTMENT. 
2 i £ 
, Notes issued ....c0008 36,346,075 Government debt... 11,015,100 
| Other securities...... 4,734,900 


Gold coin & builion.. 20,596,075 








| | Silver bullion........ ; ove 

cnenennerianncerue 

| 36,346,075 | 36,346,075 

BANKING DEPARTMEN1. 

£ | £ 
Proprietors’ capital... 14,553,000 |Government — secu- 

DEIN iicsinaciakubiasibins . 8,807,205 | NE sixccceinidcduis 11,869,133 
Public deposits, in- Other securities...... 25,089,747 
cluding Exchequer BONNE casivsconesnnieses 9,215,500 
Savings’ Banks, Gold and silver coin $90,378 
Commissioners of 

| National Debt, and 

| dividend accounts.. 4,540,220 | 

Fae deposits ...... 23,928,433 | 

Seven-day and other 

| ARR nssscnsensasnsses : 235,900 

| —_—_ —__— 

47,064,753 47,064,758 


Dated Oct. 5, 1882. FRANK MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 











LIABILITIES. ASSETS. £ 
| Circulation (including bank BOCULIGIOS ..ce08sc0<cerce.s0-00c0ec08 SEO eOe 
post bills) esnenans 27,356,475 | Coin and bullion ........... eve 21,456,453 
Public deposits .. 4,540,220 
| Private deposits 23,928,433 
| 55,835,128 59,642,333 


The balance of Assets above Liabilities being 3,897,205i, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
| The preceding accounts compared with those of last 


_ week exhibit :— 


Increase, Decrease. 
£ 4 
| Cirenlation (excluding bank post bills) ..........c0cc08 we: OME TOG .. ictwasenecce oss 
| Public deposits ............ Minkisdabekseexedduacecnaibeainas = 550,570 
RN SNIMNIDNS «5. sis; waipisncabdananhn Ge cestuneaxiauskaawawusses ROE - civewidcveshs ae 
SE NIE MODE NNR in ss vncisessewsnanace cae seven veeeckeiaces 36 


CCC ON CL CC ACLS LLL LLL ALL LLL LLL LLL LLL ELL LLL 


PRI WIRE SERINE iss camauseunavvbivnleateeneuscsueacssabeskeoks POL; nsédadscance 
RRO alba vce-oi asriras rains gnc Opebcvks aa keen Dhicakice saan 
SII srscaci tn sesbietetiisacsuaisnavecsigapannaedleaadteicaics 6,443 
i, es dni oak kiesakcauaaeatia sa chats pckaduanaoten a «... 1,438,022 
The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


seer eereteee 


1982, 1882. 1881, 














Thursday .... 
Friday . 
Saturday 


£ ' £ 
17,120,000 Sept.29 , *54,316,000 
15,176,000 | ,, 30 | 21,029,000 
15,799,000 Occ. 1 
15,6 4,000 
26 15,939,000 
, *48,723,000 | 


| £ { 
.. |Sept.28 17,979,000 |Sept.21 ; 
29 | 18,328,000 | ,, 22 
30 | 






” ’ 


19,562,000 as 
} 19,698,009 | 25 
» | 21,962,000. ,, 

» 4 } 


21,231,006 
“2 | 17,857,090 
” 4 | 22,266,000 
» 5 | $22,183,000 
sesee | | 117,876,000 | "129,401,000 | "158,882,000 
* Half-Monthly Settling-day. + Monthly Consols Settling-day. 


The following is the Manchester Bankers’ Clearing :— 
Sept. 30, 
1982, 


20,247, 





Sept. 23, 


Oct. 1, 
1882, 


1881. 

£ £ £ 
Manchester 2,328,647... 1,773,094 ... 2,222,905 

The following shows the amount of the Circulation, 


Bullion in both departments, Banking Deposits, Banking 


POE eee Renee rete eeeee 








— 





eee 
_—-— 
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| ending October 4, 1882 :— 


‘the Bank of England and increased in the Bank of 
| 


Discounts and advances ............c000e- 26,953,000 21,638,000 { 5,245,000 
7 LIABILITIES. | 
| Notes in circulation .............c0.ceceeses 42,076,000 | 36,745,000 | 5,351,000 see 
| Current ACCOUNES 0. ce ceereerrecees see} 7,273,000 | 8,627,000} —... 1,354,000 
a NETHERLANDS BANK. ee 
' | Sept. 30. ) Sept. 23. | Increase. ; Decrease. 
ASSETS, £ £ £ & 
OR BM WIR. cas cccescensciocctactosse 8,592,000 | 8,655,000 eee 63,000 
Discount and advances ...........6.60... 8,668,000 | 8,664, 4,000 “ 
iii aeeRnnEe, 257,000 172,000 
otes in circulation ...........cccocsecsess- 15,429,000 | 15,257, “ey 
MIDE nox noschsesnsiateteces ieee 518,000 | 582,000 |... |__ 64,000 





| Oct. 7, 1882. 


Securities, Reserve, and Rate of Discount, for three months 





























Ox 
| a ESle 
Gold ig Securities 2=/3 
Coin and | F — Seees sci eae in. 33 3 

Date. : | Abroad, or | Deposits.| Banking | Reserve. |.) .2 
| Bullion, eut for te Depart. 375 4 
| Export. : ment, 22'5 
Y -.) oe hoe £ £ @ |%\% 
June28 24,580,941, 83,000 out 26,070,945 32,430,463; 36,289,806, 14,059,996, 43 |3 
July 5 | 24,092,598, 27,000 in | 26,964,925 36,549,277) 41,694,367) 12,877,673| 35 |— 
12 23,677,541) 50,000 out 26,971,590 31,536,160) 37,256,699 12,455,951} 393) — 
19 231665,108, 44,000 in | 26,645,245 31,492,419) 36,919,895, 12,771,883] 403) — 
26 23,344,419) 287,000 out 26,699,890 31,321,267) 33,260,380, 12,403,529) 39}}— 
Aug. 2. 22,759,892; 318,000 out 27,296,050 80,221,646. 37,226,777; 11,213,842! 36}|— 
~ 9 | 22,068,158) 334,000 out| 27,126,325) 29,194,030| 36,696,029) 10,691,833) 363) — 
16 | 21:780,423 336,000 out) 26,839,230) 27,975,479, 35,535,659] 10,691,193 37}|— 
23 | 21'814,050 23,000 in | 26,465,930) 28,493,921 35,650,443) 11,098,120) 388/4 
30 21,751,526, 124,000 in | 26,392,745, 28,208,513) 35,244,848) 11,138,781) 394|— 
Sept. 6| 21,662,665) 44,000 in| 26,406,060, 27,813,474, 35,366,709) 11,006,605) 393|—- 
3 21,601.69!) 20,000 out! 26,194,980 28,222,715 35,664,140, 11,156,714) 394] — 
20 | 21,737,985 124,000 in | 26,077,060, 98,443,431) 35,610,099) 11,410,925, 394\5 
97! 21'982'775 395,000 in } 26,188,875 28,996,714, 36,023,361) 11,543,900, 394|— 
Oct, 4, 215486,453 213,000 in | 27,130,575 28,468,653 36,958,880. 10,105,878 35}'— 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 




















| 

At corresponding dates Oct. 2, | Oct. 8, Oct. 6, Oct. 5, Oct. 4, 
with the present week. 1872. | 1879. | 1880. 1881. 1882, 
Circulation (excluding) £ | £ £ £ £ 

Bank post bills) pitied 27,134,755 | 28,768,955 | 27,433,140 | 27,123,330 | 27,130,357: 
Public deposits ............ ) 8,842,582 | 5,893,985 | 6,656,829 | 9,018,776 | 4,540,220 
Other deposits ............! 19,004,036 | 33,504,437 | 26,216,559 | 24,867,817 | 23,928,435 
Government securities..| 14,263,347 } 19,570,528 | 17,305,070 | 17,611,141 | 11,869,133 
Other securities .........) 24,581,077 | 17,452,864 18,501,030 | 23,867,624 | 25,089,747 
Reserve of notes & coin) 9,021,697 20,326,069 | 14,928,448 | 10,321,910 | 10,105,878 
Coin and bullion ......... | 21,155,452 | 34,094,924 | 27,361,583 | 21,695,240 | 21,186,453 
Proportion of reserve 

to liabilities ........... } 82% 51} % 45 % 30} % 353 % 
Bank rate of discount...) 5 % 2% 24 % 5 % 5 % 
Price of Consols ......... 92} 98 98 98} 100; 
Average price of wheat! 59s 2d 473 ld 40s 1d 47s 9d | 40s 4d 
Exchange on Paris (sht)| 25 55 65 (25 273 325, 25 35 423 /25 333 383/25 27} 32} 

— Amsterdam (sht)) 121, 1$ | 12:13 2} | 12 2} 33] 12.23 33 123 4 

— Hamburg(3mths) 13 10} 113) 2062 | 20 70 2079 | 2072 76 
Clearing-house return.,! 124,985,000 | 83,531,009 (135,192,000 |158,882,000 [117,876,000 





The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1872 a deficiency of 
5,377,041; in 1879, an excess of 16,071,5731; in 1880, 
an excess of 7,715,5291; in 1881, an excess of 1,000,1931. 
In 1882, there is a deficiency of 1,161,314. 


In 1879, while bills could be discounted at 3 per cent. 
per annum, the exchanges were moving steadily against 
this country, and gold was going both to Egypt and_ the 
United States. There was an increase of 2} millions both 
in the Bank’s other deposits and the other securities, and 
the reserve lost over half-a-million. 


In 1880 the discount rates in the open market tended a 
little towards ease. The Bank reserve showed a loss of 
1,250,000/, but that included the first day of the divi- 
dend payments. The Paris exchange on London stood as 
high as 25f 41e. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 


the latest week published compared with the previous 
statement :— : 





BANK OF FRANCE. 











Oct. 5. | Sept. 23. | Increase. ; Decrease. 
ASSE1S £ £ £ 
OO saints siiecen etscisionniliaial | 84,963,000 | $5,357,000 394,000 
Government securities.............0000000 12,488,000 | 12,483,000 se 
Private securities .............ccccccceceeses 50,504,000 | 51,178,000 674,000 
LIABILITI¥S. 
I sessacrsunistsaaiceniocamevsiisianisssetanieill 108,786,000 | 106,643,000 | 2,143,000 ss 
Government deposits 0.0.1.0... 15,421,000 | 16,825,000 is 1,464,000 
Private deposits........<...0.s0006 ~ceaitmebacel 14,982,000 | 15,894, __ 912,000 


IMPERIAL BANK OF GERMANY. i. 
—“TSept. 30. | Sept. 23. | Increase. | Decrease. 
; ASSETS. £ | £ £ £ 
Cein and bullion ........... citcniaail 25,659,000 | 26,902,000 as 1,243,000 


AUSTRO-HUNGARIAN BANK. 


a 

Sept. 30. | Sept. 23. | Increase. | Decrease. 

b Assets. £ £ £ £ 

Coin and bullion—gold 
0 


scsi cauqeiele 7,431,000 | 7,362,000 69,000 
5 WON svenkianescecnaute 10,839,000 | 10,807,000 32,000 
Discounts and advances .................. 17,546,000 } 16,439,000 | 1,107,000 
: LIABILITIES, 
ION. Scisniscevccech ccsvecceaneted 34,809,009 | 33,824,000 | 985,000 oe 





——— 




















Oct. 7, 1882] 


NATIONAL BANK OF BELGIUM. 
































Sept. 28. | Sept. 21. | Increase.) Decrease. 
: , TS £ £ £ £ 
CODE AI WEED icisccisieces, bassciciasceccve 3,861,000 | 3,914,000 ‘ie 53,000 
Home discounts .............600.. | 9,367,000 | 9,310,000 | 57,000 ; 
Weenie. WR bees). tse 1,333,000 | 1/33 ; 1, 
LIABILITIES. | “ wanes io a 
CRORE oa ssise cs c.ccecsssssedeasenensenisots ; 12,951,000 | 12,899,000 52,000 aa 
NNO oh. 2. ate Ooantsancnaivccs <stateds ' 2,793,000 | 2,842,000 ae i 49,000 
_NATIONAL BANK OF MEXICO, 
| July 31. | June 30. Increase. Decrease. 
ASSETS £ £ £ , 
Cash Seba Pactainutdeecnakinssanetiaer tack atiace 883,000 861,900 | 27,000 | 
Discounts and advances ................. | 537,000 417,000 | 140,000 | 
LIABILITIES, | ae ora 
IN, ie cncscaiceicck Seas 521,000 = 412,009 | —-109,000 | 
Current accounts ............... peeube uae | $23,000 255,000 68,000 
- , __ PHILADELPHIA SSOCIATED BANKS. 
| Sept. 18. , Sept. 11. | Increase. | Decrease. 
ASSETS. £ £ | ae £ 
Tegal Comer... ...ccecscssesscscscarsesssnes 3,934,000 3,942.000, =... =| 8.000 
RM ovina <ticesctaxundenedttncxeddiesTicesedies 15,75),000 | 15,731,000 | 19,000 | ae 
LIABILITIES. | | | | 
5 CII: esis rxedssiniincontinniiptenitedh 1,931,000 | 1,918,000} 13,000 | 
WI siren tas cratinin emit 14,352,000 | 14,148,000 | 204,000 | 
ht BOSTON ASSOCIATED BANKS. 
Sept. 18. | Sept. 11. | Increase. | Decrease. 
; ASSETS. £ £ £ 
Specie and legal tenders.................. 1,863,000 | 1,864,000 4,000 | 
PM Srscdicat ncgisnicig innit ceusdeonts 29,900,000 | 29,829,000 71,000 | 
: _  Lrasiuities. 
Circulation ............ ay See a 6,056,000 | 6,041,000 15,000 | 
IR sc ccisetteit stunning cesessse-s-| 18,279,000 | 18,022,000 | 257,000 | 
_ NEW YORK ASSOCIATED BANKS. 
| Sept. 30. | Sept. 23. | Increase. Decrewe. 
i ASSETS. } £ £ { £ £ 
NOUN csarsataderancnssnds ccavaseiasdeccaices | 9,680,000 10,200,000 | 520,000 
Loans and discounts............ ....0.s000. } 63,850,000 65,140,000 | a3 1,260,000 
IN sess nites | 4320,000 4,200,000 | 120,000 s 
LIABILITIES. | 
I ness ssicésnicansincnnccicriinteseiiadn. tn 3,760,000 3,720,000 | = 40,000 a 
Net deposits..... ponescescesssseverrercccnesesess 57,72),000 | 59,480,000 | os \ 1,760,000 
RESERVE (Specie & Legal Tenders). | | 
Legal reserve against deposits ......... 14,439,900 | 14,870,000 | on | 440,000 
Actual excess ............ .. {*deficiency! *430,000 | *470,000 | 40,000 | ee 


Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
1s 8d; and the franc and peseta at 25 per ll. American currency is reduced into 
English money at 4s per dollar, 








Discount AND Mowry Manrxer.—After hardening up 
to 45 per cent. early in the week, there has been a 
reaction upon the dividend payments, and rates for best 
paper must now be quoted } lower than on Fridav last. 
‘The supply of bills is small, and money for the moment 
being comparatively easy, there is a natural desire to 
secure business on terms showing an immediate profit, 
even if there is a probability that in a week or two the 
discount rates may be considerably higher. To-day, 
however, is hardly a fair day to test the market, 
for money is sure to be over-abundant on the day 
the dividends are let loose, and there is for the 
moment a pause in the discount inquiry after the turn 
of the quarter and tbe 4th of the month are well 
over. Gold has daily been coming from the Continent in 
small quantities, and since the return has been made up, 
a further 75,0001 has been sent in. In this way the 
Bank has gained nearly three-quarters of a million 
since the middle of September. But the main reason 
for disquiet has been the steady drop in the New 
York exchange. This drop has no doubt been largely 
due to the recent severe pressure for money in New 
| York, and money is now easier over there. But it is at 
| the same time partly due to the grain shipments, which 
|are in full swing, and owing to the cotton shipments, 
Which have just commenced, against which American 
| houses have been eager to draw bills. So long 
_as the exchange is as much as 3 per mille against us, it 
_behoves this market to protect its stores of gold, which 
are too low to stand a drain for America. This afternoon, 
in spite of the Treasury bill payments, the supply of 
/money was abundant at 3 to 3} per cent. 

__ The Bank return does not show the result of to-day’s 
dividend payments. These will further effect the state- 
/ment next week, when both the Government balance and 
the rest will be reduced. 
| securities is, however, merely temporary; ard this will 
tend to counteract the effect of the drop in the deposits 
iin the next return. 


Silver was flat to-day, and it appeared improbable that 
the nominal price of 513d per oz would have been realised. 


NSN 
_———— 


The increase in the other | 
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rupee—a reduction of }d—but even at that figure the 
allotment was little more than 63 lacs. 

Tenders were received on Monday at the Bank of) 
England for Treasury bills to the amount of 1,445,0000. 
The whole amount was allotted in three months’ biils. 
Tenders at 981 19s 7d received about 4lp er cent.; above 
in full. This rate is equivalent to a maximum discount 
charge of 41 1s 8d per cent. 

The directors of the Ulster Banking Company, while 





recommending the registration of the bank under Sir 
_ Stafford Northeote’s Act, have also determined to issue 
40,000 new shares of 10/ each, at the price of 5/ per share, 


Private and joint stock banks at notice 3} per cent. 
Discount houses at call ..........+.-0seeees . 3} per cent. 
_ seven days’ notice ... 3} per cent. 
—_ fourteen days’ notice 4 per cent. 
The discount quotations current in the chief continental 
cities are as under :— ie wae 
B ban n 
a Kate. Market. | 
% %e *e ‘e 
i = a Brussels ......... 43 45 
| FEE ccsesvoncecs CG ua. Madrid ..........-. 43 43 
| Frankfort......... ae a Vienna. ......-00+ 5 4 
Hamburg ......... 5 ... 43 |St Petersburg... 6 ... 64 
Amsterdam ...... 44... 4} New York (call money) 4 45 | 
York all | 


j 
' 
; 


The notification of an Indian sterling loan for 2,000,000/, | the week. 


—————$——— TT cr = 
ESE St 


that is 21 10s representing paid-up capital anl 27 10s 
premium. The instalments will be spread over two 
years. It is then proposed to increase the nominal 
amount of the shares from 107 to 15/, when the capital 
account will stand as under :— 
21 10s per share paid up on 160,000 shares 
21 10s per share capable of being called up, if required, 
for the purpose of carrying on the business 
101 per share, “reserve liability,” not capable of being 
called up unless in the event of the company 
being wound up 


wee eee nee eeenenee 


eee ewer eee eenee 


Terr r rrr rrr eee eee eee ee eee ee ee eee eee ee eee eee) 


1,600,000 | 


Total subscribed capital.................. 2,400,000 | 
In addition, there will be a reserve of 400,000/, and a, 
dividend guarantee fund of 500,000. 

The Frankfurter Zeitung observes that the statement of 
the Bank of Germany of the 30th ult. shows movements! 
very closely resembling those of the corresponding date | 
last year, the difference on this occasion being thut 
a demand for accommodation, about a million sterling less} 
at that date, came on a reserve considerably weaker. The | 
increase in the note circulation, on the other hand, was 
100,0001 more than last year, the total being 42,076,650/ | 
this year, against 41,929,000/ last. The increase in this 
item on the return of the week was 5,231,500/, the result | 
being that the “note reserve” was in a deficiency of 


ERED anne 





















































960,0001. The Bank has to pay 5 per cent. for the week | 
on this over-issue. The rate of discount has not, however, 
been raised. It would appear from the following state- 
ment that the deficiency is not unlikely to continue next 
week as well as this :— 
r-—Dills and Advances —, r——Note Reserve —-~ 
882. 1881, 1882, 1581. 
£ £ ie 
September 30 ......... 26,935,000 27,920,000 ...... 960,900 685,000 | 
(Deficiency) | 
ene 26,060,000 ...... ees z 875,000 | 
October 35 ..........<s ake eos 625,000,000 ...... 3 2,485,000 | 
We subjoin our usual discount quotations for paper 
. ° . te. . j 
having various periods to run, and a comparison with pre- 
vious weeks :— 
Pe. ; en 
* s Bank Bills. Trade Bills. 
= -_———_—-- ——— 
== |3 Months, 4 Months.6 Months. 3 Months./¢ Months. 6 Months 
% | % s | © | % 4 & % 
July 14...) 13 2 23 234 | 2% ; 223 | 243 3 
a.) 2] 2 33 | 2% 23% | 33 3} 
2} 13] 12 2 | 3 2s | 233 3 4 
Aug. 4../ 12] 234 2 | 38 23 | 33 3h 4 
11...) 133 22 25 | Se 3 {| 34 334 | 
18...| 244 3} i 34 | mf 334 | 43 4 
25... $3$] 334 33 | 334 4} 44 445 
Sept. 1...) 34 34 3} BE | SP 44 445 
8.1383] 38% 38 | «(334 3} 4 44 | 45 
15...)324| 434 seb | 4h | 45 | 4) 5t $3 5} 
22...| 3 34 4h 4h 4 | 445 | 435 4} 5} 
29.132 4t} 46 | 43 | ee ee 
Oct. 4.34 | 46 | 4 rt a 2 ee 








current allowances for deposits at notice and cal 


are given below :— 


The 








Money has been comparatively easy in New 









in addition to the Rupee loan for 2} crores (say, 2,080,000/), 
has not prevented a further decline in the Eastern | 
exchanges, though it will for the time obviate the necessity | 
of drawing bills on India to that amount. On Wednesday, | 
the India Council offered a further 25 lacs at 1s 7id per | 


A 


The exchanges were to-day :— 
French short exchange f 25.23}, or 2} per mille for us. 
German short exchange m 20.44, or } per mille for us. 
New York exchange $1.80. 


at 60 days is j y 
At 5% interest, short $4.84, or 3 per mille agsinst us. 









nc cern rn ct | 
nae nahin ies 


a en, 
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Tax Stock Marxers.—It cannot be said that the new 
iarter has opened with any very great amount of activity 
in the stock markets, except perhaps in Grand Trunk 
Railway stocks. Asa whole, the changes are not large, 
though the fall in American Railroad securities, and the 
rise in Great Western Railway and Grand Trunk are 
worthy of remark. Saturday and Monday were days of 
very general depression, promoted by the adverse advices 
from New York, and it was not till Tuesday afternoon 
that a rally occurred. The favourable tendency, however, 
F was notified that the Bank rate remained unaltered. 
To-day, however, there has been some return of weakness, 


sharply. 


— 


has. to be 


‘which have been advertised, are the most considerable of | 
these applications, the one being a sterling issue having | 


‘only two years’ currency, while the other is a rupee loan. 








First 
| Capital Payment — Further 
Applicatioxs, thereon. Liabilities, 
£ : £ 
Previously recorded in 1S82...........sscceeceeees 98,512,449 
India 4%, Debentures Soca aoe ela atat 2,000,000 500,000 1,500,000 
Do. 4%, Loan for 2} crores of Rupees ...... 2,080,000 693,333 1,386,667 | 
Banbury and Clieltenham Direct Railway m | 
5’. Debenture Stock me 250,000 62,500 187,500 
North London Frechold Land and House, : 
Limited Sa hing es 210,000 105,000 165,000 
| British Commercial Union Bank, Limited... 2500) 31,259 *31,250 
| Caledonian Steel and Iron, Limited ......00e.+. 167,000 16,700 150,00 | 
| Sugar Retiners’ Appliances, Limited €5,000 39,009 26,000 | 
Wells and Company, Limited 30,000 Aa 22,500 | 
Russian Produce, Limited ... 99,900 49,950 ... 49,050 | 
5,151,900 


\ ; 

| _————— 

| | ee 

* There is a further liability, which it is not intended to call up. 
| 

| 


| The corresponding total in 1881 reached 164,417,863). 


| A curious return appears in the Gazette to-night. It | 
{is headed as follows :—* Notice is hereby given, pursuant | 
| tos. 7 (1) of 48 Vict., ch. 19 (Companies Act, 1880), that the | 
| 


names of the undermentioned companies have been this 
‘day struck off the register, and that such companies are 
hereby dissolved.” Then follows a list, in which we 
recoguise the names of a number of companies which 


failed as far back as 1866; and it is long since the English | 
exception, and the traffic returns of that company continue 


Joint-Stock Bank, the International Contract Company,and 
the like, ceased to belong to the list of living concerns. But, 
on the other hand, the names of various companies are 
given which have certainly not ceased to exist. 
iustance, we all know that the London Bank of Mexico 
and South America, Limited, is a well-managed and 
| steadily-rising bank, and we must confess to some doubts 

as to the principles upon which the statement has been 
| British GOVERNMENT Securiries.—On Tuesday, the 

Consols settling-day, the Three per Cetts. showed a drop 
of {, but yesterday afternoon marked a recovery of 2 from 
{| 


that point. To-day, the market was less firm. Indian 
loans are naturally weaker on the new issues, and Rupee 
paper has fallen } to 1. 





—————-_ CLostne Pricrs.—————--, Move- 





























| Last | | To- ment on 
Fri. | Sat. , Mon. Tues. Wed. Thur. day. | Week. 
Consols for Money ......... LOO } 1068 $1008 £100 2 1002 31003 4 1003 *# + 3 
11 ., Ditto Account. ............ 100% 100} 3,100 4 Nov, 31003 3'1003 2.1003 §) ... ... 
Reduced 3% ......se0se0- 985 9 98F 9 BED 9887 879 99} 99E + 7 
TG occ ccscanval 98] 9 982 9 982 9 983 7 ‘ost g ‘oop f oot | 4 
|. New 2} % 35 4 834 4 83) 4 834 4 83) 4 838 45.833 445 4b 


» Exchequer Bills June 24% dees S/dpar)5/dpar 5/dpar 5/dpar 5/dpar 5/dpar 
' Bank Stock (last dividend ’ | ” ! . | . rd 
5} 4.) evs 285 7285 7285 7285 7286 8286 82868 | + 


, India 4 %, redeem. at par, | | 
02} 3 1023 a 51023 4 1024 £1023 3/1023 §; — 3 
a 
* 


p= 


| October, 1888 0... 
' Metropolitan Board of 


Works 5$ % Consols....1042 5 104$ 51044 $1044 3)1045 3/1044 2.1045 3 — 
| CoLontaL GoveRNMENT DerpenturEs.— Prices 
generally declined. Cape of Good Hope 43 per Cents., 
|New Zealand 4 per Cents., Queensland 4 per Cents., and 
South Australia 4 per Cents., are all down 3; while Victoria 
4 per Cents. are quoted 2 lower on the week. 
Foreign GovernmMenT Securiries.—There is rather 
_less activity in Egyptian stocks, but prices have risen on 














continued on Wednesday and Thursday, especially after | 


‘the exception being Russian stocks, which have risen | 


A longer and more important list of new securities | 
recorded this week. The two Indian loans, | 


For | 
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seen that the older Peruvian loan is higher, while the 1872 
loan is practically unchanged. 
The following are the changes for the weck, taking the 


latest unofficial quotations :— 
onion rete Closing Prices Ine, 















Last Week, To-Day. or Dee, 
Argentine 6 %, 1868 ....scsscssserrsessereere LOL 2 covsscvee 10h 18 = 3 
Ditto 6 % Public Werks, 1871 ........... . 978  ' -— 43 
Austrian 5% Silver Rentes(lessincme.tax) 644 63 ccsverces SOE OF - il 
Ditto 4 % Gold Rented ..........ceecesevee . 81h 24 edestevss. TOR OREM en xa 
Beneitieass 5%; ROOD: osccvseveeversy.ssvscdeneuvees 100 1 iain ee ie ee 
Ditto 5 %, 1871 ..... staeenbaaciesunsnawobecdia a + 4 
Ditto 5 %, 1875 ....000 picuasinictue dacs veotiny. | Maen ome sovsencss, SON © ssh 
Buenos Ayres 6 %, 1873 ...cccsseeeees im a cccccccee GON 445d — 
Chilian 5 %, 1873. ......ceccccccccerccsceesceceoees 88 90 eee: 90 ae 
Costa Rica 7 %, 1872.........ccc.seeees Sevieesiahs: I aT ‘seiséaxsa eee 
Danubian Principalities 8 %, 1867 ......... 105 7 I + 1 
Egyptian Daira Sanieh .......ccseeceeers . ‘ + 2 
Ditto Unified Debt Stock .....s.seeeeseeee ‘ + i 
Ditto 5 % Preference Stock ‘ + #3 
Do 5 % State Domains Mortgage ...... + § 
| gate Rios 7 %, ISTE ssscssscccsscsnscssessnen a dada ide 
French 5 %....0..c0.sscceeee <apesieneetwienl ooscese ise, ca 
| Hungarian yee r siequavackapiedevemmcunl a ee ose 
Ditto 4 % Gold Rentes. .........ccsccosccces ; —- 3 
Italian 5 %, 1861 (less income tax) ......... 88% 4 someone. SE - 3 
Ditto 6 % Tobacco Bonds (less tax)...... $9 102 seccesase OO 408 es 
| Japanese 7 %, 1873 .ssccccsssereereseeree scene: ere Ts + 1 
iii ED, acadnsinenscetnenes seninenin: i nn 
| Norwegian 44 %, 1876 ..... ie vncuntnsennvien onsee 0+ — 
Paraguay 8 %, 1872 .......0 sceseesccoens + 3 
Peruvian 6 %, 187U_ ......... — ; + £ 
Ditto Consolidated 5 %, 1872..........s0008 ~~ F 
Portuguese 3 %, Bonds 1853, &e. ........668 . + 32 
Prussian 4 % Consol ... .o.ccccccccsscesovceee oe U eee. ee 
iain Big Te i eansanessennscsseccsseccinsscsce $14 23 ésiccsess OO + 4 
Ditto 5 %, 1862 ....... sascha selaitidaiigia . S44 in aa + 4 
Se Si, BOOM: cceneenintctanicineincvtiannii wo 823 3h iessree SSS & + } 
Ditto 5 %, 1871 ....00. sixvimiwakives wexsake cores 824 3h svaveiceoy Oa + 2 
DURCO 5 Go, ISTE ...ccccsescnsecccescsscosersecsss BEE SE —aarsorree SEE CURA Hf 
Sil 0 MTD. uisnentmmiainimans Ge oe: ae * 4 
a AR ins BE cssccersteennitacnenisiniontinien 76 7 nnnss Co h. F 
Ditto Anglo-Dutch, 5 %, 1864 ana 1866 91} 2} sxasvabal ~~ 9 
Ditto 4+ %, Nicolai Railway Bonds ...... 7H OS baa eis 
Santa Fé7 %, 1874 . eagoe hase 
AP MANTAT DRG W EG arses cnasciessecaccneccsarecsesus OR + 2 
Ditto 5 %, 187U (Quicksilver Mortgage) 102 4 siacices lo oe 
| I a ciacsas casoemialasitcainniectaneconer 43} 3 me Senn ong 
Turkish, 1854 (5 % Egyptian Tribute) ... 91 4 a =e 
| RAG FESR ccseneseeseccsosvssvccsioseasee SEU |. asseces , gr2 - } 
LOU Sg LOOP sco tivencasiczcsstesconvsvmanss 244 5 min — «% 
Ditto 5 %, 1865 (General Debt)............ 12? 13 Sicitee~ Se + ¢ 
RUE BIS vicccriccevincavcriveccitesints 15¢ 2 Seevsecce LOE 1Gk: Oe = 
Bi Goat se inkccinsssnccnancceacncs ccniens 14 3 cas: Se ‘eo 
SORE CRA IU vik sivecczcees Lasectceevowavecocs 76 4 Se wade ove 
DEO 65 RBIS: scccscsnssesacsinces ieseibeiaiie . 123 13 sevdkecee Mee + § 
Ditto 9 %, Treasury Band CU......... 0. DONG. sicicgaxen, + 4% 
Ditto 5% Ottoman Defence, 1877 ...... 88% 2 eisceceun Gren + § 
Onited States 44 % (par 102$) ...........006. 115 16 site, ee sion uted 
Ditto 4% (par LOBE) ..............cccscevsesee ~ Tet wm: eae 6} CS 
| Oruguay 6 %, 1871 (nOW 2§ %) ........cce00e . 423 teenies Fo. - 2 
eee OURCOE cote 373 83 
Virginia 6 % Frmded  ......0c0.cesecsescsscoeces 612 décstadse OO ™ 


Home Ratiways.—Scarcely any alteration has to be 
recorded in the leading stocks. Great Western is the 


to expand rapidly. The North-Eastern is also doing well 
in this respect, aided by the briskness of the iron trade. 
The Southern lines, however, are still suffering, and both 
the Brighton and South-Eastern returns record a falling 
off on the week. East London stock is dealt in at a rise 
of 1. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices a Ine. 












Last Week. To-Day. or Dec, 
Caledonian ........cccccccccscssccercsceccessccsceces 1OZE FX cecccecee 107% 3 ou ae 
Ditto Doferved: NO]. csscsssonceessscessecves LIK IZ. — secrreeees LEE 
NI ONIN vss snsccnscncaiceSunsssarticcokvesens 77% 2 serene. WOR C8 - ¢ 
I EHEMAIONND sare svicttusnaversivnsvessetcooreeese 1245 iciiaey. Sano sae eve 
TREO A: ws cvcesss witesdinmahiitt iniean snieste et ee. eee 
Great Western ..... et seasnaeiicses a er 1} 
Lancashire and Yorkslure...........0.c.c00ee 131 2 i 304 1 - ¥ 
London aid Brighton ........ i iihicanalineie . 1289 - 4 
RINOIINTS <:a: cic seuaidleincshioiesicbicuaie a 
London, Chatham, ana Dover .... . 293 sdevsieene nO —- 3 
Ditto Arbitraticn Preference .......06 105 3 I - 
London and North-Western .....c.ccccccees « WE wins eee — 
London and South-Western ....... serecdercee LOK stennnetes 2001S daar 00% 
Manchester, Sheffield, and Lincolnshire. 90} 1} Oe ic a0 
SEP AION - saniserinenssnnsuiviiiseaeinns. sith 55§ § conse SNS + } 
II nse ilsshisonsnssnssisionbensamubeacsica W9E F —iecssovee 119 4 - «§ 
Metropolitan District ........... Siena 5732 avec . bee74 —- 4 
I id aia csi dtiniehadbisaiatd mrt oo a: was 
IRONGH EMIT OVOBRIPG 5.5 .0ssnsecsessccesaccesdecse 84 1 atin . 8031 a ia 
IIE. siinissiensncrisGedindrkesshdehteandate ee . 93% 3 + 4 
North-Eastern—Consol......ssss0s00cssses 169} 708 veces 170} 3 + 4 
I, sscnionindpuias\sabadiboaien nada. ciacuigiicn 130 1 ; 131 2 + 1 
Ditto Deferred  ..........ccccsccecccee jandpae 119} & onsets Deiae 6+ 


cove i 
The tratlic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending October 1 to 1,249,379, 
being an increase of 32,1222 oun the corresponding week 
of last year. cr, 
RAILWAY TRAFFIC RECEIPTS. 





te Receipts of 
;| the week. Turkish have varied irregularly, some loans ate aee, "jen to dates 
being higher; others lower on the week. It is reported Z Ine. or Deo. on mas 
thatthe Turkish 5 per cent. “Obligations of Priority ” “Seen “ng riod 
| will almost immediately be brought out. These are the — —— 
{| Securities which were issued to the Galata bankers at the | Great Basterm cscs 64,562 + 3,639 seesennes 855,497 . Sa 
{ time of the settlement effected last autumn. It will be | Greme Wetec aes ie See 2 eo 
--— ae ee eee 
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Aggregate Recespts 














Week's Receipts. Half-year to date. 
Inc. or Dec. on Iuc. or Dec. of 

——— Correspond- 

ing wee ing period 
Amtaunh, in a Amount. in 1881, 

é : £ £ 

Lancashire and Yorkshire .., 74,453 + 2,305 co 1,015,282 + 23,296 
Loadon and Brighton ......... 46,521 — 3,192 csccscs 614,311 — 11,984 
London, Chatham, and Dover 26,572 + aa senidiens 375,994 + 5,429 
London and North-Western... 214,755 + 5,168 ......... 2,710,351 + 60,755 
London and South-Western... O728O +. IGGL  crccocses 772,878 + 40,956 

Manchester, Sheff., & Lincoln, 36,351 + 1,837) wu. 465,744 + 32,207t¢ 
UNO OINT oss inesss cacsacinacce . 11,187 + os er 145,520 + 3,791 
Metropolitan District ........ saa ee 80,315 — 807 
Midland ..........csccsseeseereees ace Ake A O88 nn. cas « 1,877,290 + 57,583 
BOPEM=TEASCOLM 6 ecccesscnceccecscess 137,418 + 8,790 ........ « 1,737,115 + 756,663 
South-Eastern ......... phicetéunsc, “SURE? o> SUROED sigs sane 604,244 — 1,339 
SO aleQOniAih i ccssicscecdcacace wcuncan COMI ae IE. ceccsices 553,230 + 6,918 
*Glasgow and South-Western 25,410 + SE. codtcnden 223,615 + 2,216 
*North British ........... gitieaians © SOMA + SZ1T  cccccccee 481324 + 1,298 
1,240,370 + $2,122 .......... 15,657,205 + 408,629 


* In these cases theaggregate is calculated from the beginning of August. 
+ We give the aggregates as published, 
t Exclusive of Cheshire lines + 8011. 


CoLtonraAL Rariways.—There has been an enormous 
amount of business in Grand Trunk stocks this week. 
The increase {in the weekly traffic return of 18,000/—that 
is, on the combined systems—has caused considerable 
excitement, and estimates that all the preference charges 
will be paid in full have been freely circulated. Quebee 
Central and St Lawrence and Ottawa bonds are each 3 


lower. Indian stocks are dull. 
Closmg Prices Closing Prices Inc. 
BriTISsH POSSESSIONS, Last Week. To-Day. or Dec, 
Bombay anid Baroda... .cccccccesccsccccsssese eee 139 40 inc ae wie aaa 
Grand Trunk of Canada...............0. ee, rrr . 26% 7 + 13 
Ditto Third Preferente ...........c.cescecce DE - cnnchacuiga ye + 12 
Great Indian Peninsula ................cscecees MOR eiganices 1393 405 — 4 
Great Western of Canada .................0006 RO. daicards 3} 16 + 
RUMUMONNGS Mey cS aide vase cic ce vesiawacteandeie: beans’ po nee REN ORS cc. acs 


AMERICAN Rartroap Srcuritries.—The depression is 
general; but the fall in Louisville and Nashville shares 
amounts to no less than 13, upon statements that the 
company had to negotiate a loan to pay the coupon due on 
Monday, and that it was purposed to issue $12,000,000 of 
new stock. ‘The bonds of the company have also fallen ; 
while Central of New Jersey shares have dropped 5; 
Denver and Rio Common, and St Louis and San Francisco 
Preferred, 3; Oregon and California, and Wabash Pre- 
ference, 2; and Chicago, Milwaukee, and St Paul, Illinois 
Central, Lake Shore, and St Louis and San Francisco 
Common, 1; and Central Pacific, $. 

Foreign Rartways.—Buenos Ayres Great Southern 
stock has risen 2, Copiapo, 1; Dutch Rhenish, 3; and 
Recife and San Francisco, 1; Mexican Second Preference 
have also risen 1; but the other issues have not moved. 
East Argentine and Great Western of Brazil are shghtly 
weaker. Some of the Obligations are also lower. 


Banxs.—There has been a reaction after the recent rise, 
especially in the shares of some of the leading City estab- 
lishments. Thus City, London and Westminster, London 
Joint-Stock, Oriental, Standard of South Africa, and 
Union of London are all 3 lower, but Bank of Australasia 
have risen 2, Chartered Mercantile }, English of Rio }, 
and Imperial Ottoman 1. 

TrLeEGRAPHS.—Anglo-American are about 3 down on 
last issue. On the other hand, Direct United States have 
risen }. 

Insurance. — Alliance British and Foreign are 3 
stronger, but Thames and Mersey are down j. 

Mrines.—Indian Gold Minesare again flat, and St John 
del Rey are quoted 10 down. Richmond Consolidated 
have, however, improved }; and Tharsis Sulphur, 1. 

Canats AND Docxs.—East and West India Dock has 
risen 1, and Hull 2, while Suez Canal shares have risen 3. 


CommerctAL, Inpusrriat. — Anglo-American Brush 
Light, 4/ paid, are 2 higher, and the 10/ paid, 33. Brush 
of Scotland 1, Eley Bros. 2, and Royal Aquarium ;. 
Native Guano, New Westminster Brewery, and Swan 
United Electric have all fallen }. 


Frnancrat, Lanp, &c.—Land Mortgage Companies 
have mostly been firm, and the same may be said of Trusts. 
United Discount have declined 3. : 

Gas.—Commercial Ordinary has risen 3, Imperial Con- 
tinental 1, and Montevideo, and San Pauloj}. 

Iron anp Coat.—Ebbw Vale has given way {, and 
Rhymney Ion }, while Marbella Iron Ore are { higher. 

Tramways.—The undertakings have been less firm, the 
principal movements having been in London Street and 
North Metropolitan, both of which are } down. 
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THE ECONOMIST. 
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. Lemnos, from the Brazils, 24,0007 per Aconcagua, from Chile, sold | 


a <cunvnessessusnsnsceaieseenteiesneishcesememsehmemie mr shaaeeaeaie ne 


1247 


nee and Vauxhall show a decline | 


BuLLION.—The following is taken from the cireular of 


Messrs Pixley and Abell, dated October 5:— 


Gold.—There being no export inquiry for gold, all arrivals are | 
purchased by the Bank of England; about 325,0001, chiefly from | 
the Continent, in bars and coin, having been so disposed of. The 
Minho, from the Brazils, brought 26,0001 (chiefly sovereigns) ; and 
the Peninsular and Oriental steamer Shannon, 20,000 sovereigns | 
from Melbourne. 162,000 sovereigns have been withdrawn from | 
the Bank for Egypt. 

Silver.—Until yesterday morning bar silver was dealt in at 51$d | 
per oz standard; later in the day, owing to the action taken in | 
regard to the India Council bills, referred to below, the market | 
became unsettled, and it is difficult to give a quotation, no 
business having been done. The departure of the weekly | 
Peninsular and Oriental steamer having been postponed until | 
Saturday next, we are unable to give the amount of silver shipped, | 
but it will no doubt be considerable. The arrivals are, 55,0001 per | 


of 


on 2nd and 3rd inst. at 51}d per oz standard. About 18,000/ has | 
arrived from New York. 

Mexican Dollars.—We have no arrivals to report this week. 
Sales, since our last circular, have been effected at 50,4,d and 504d 
per oz. 20,0001 was shipped, vii Marseilles, to Shanghai, 
Messageries steamer Yangtze. 

Exchange. —25 lakhs of rupees of India Council bills were offered | 
yesterday at the Bank of England, and although the official mini- | 
mum was reduced from Is 8d to 1s 74d per rupee, only 6,60,188 rs on | 
Calcutta were sold. This reduction, and the result, have depressed | 
both silver and the Indian exchanges; the full effect, however, has | 
yet to be seen. The latest quotations from the East are—for tele- | 
graphic transfers from Bombay, 1s 7}jd, and from Calcutta, 
ls 723d per rupee ; for bank bills at 4 months’ sight, from Hong) 
Kong, 3s 93d per dollar ; and from Shanghai, 5s 23d per tael. The 
45 per cent. Rupee Paper is 88} to 88}; and the 4 per cent., 83} to | 
83}, both quotations quite nominal. | 

Quotations for Bullion—Gold—Bar gold, fine, 77s 9d per oz | 
standard; bar gold, containing 20 dwts silver, 77s 103d per oz |} 
standard; Spanish doubloons, 73s 93d per oz; South American | 
doubloons, 73s 83d per oz; United States gold coin, 76s 34d per oz. | 

Silver.--Mexican dollars, 509;d per oz; quicksilver, 61; discount, | 
3 per cent. 
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COURSE OF EXCHANGE. 




































































| Price Negotiate2 on "Change. 
Oct. 3. Oct. 5. 
| Money.;| Paper. Money. Pauper. 
DI, | sais ssccnaveicaictsanciniinicewes '3months| 12 53/12 63 2 6 12 
a cc aaa | Atsight 12 2}/}12 33/122 3 12 4 
Hamburg .......cccccccccccresssecccssceseees |3 months | 20 71 2075 | 2072 2076 
IIE ic xduveatscipsadinesuisaassaacuduquasece - 20 72 | 20 76 73 | 277 
Frankfort-on-the-Main ..........ceseese+! a 20 72 | 20 76 20 73 | 20 77 
We iiniidigentgncdldsnsedesidansacinegedsad — 12 63 }12 83; 12 7} | 12 123 
i iis is distceGiedinaniiaiibeeal ~ 12 6}) 12 83 12 7) 12 12} 
BTW vias si cncnccsceecesececscenteaccasaces — | 25 582 | 25 63}, 25 60 | 25 65 
IN iiss ncadad dncccacaeantscnonieiers _ 233 } 324 | 233 3 
WINE sauccatusasdcceiacastieuceavadrssuouastaias | Cheques 2525 | 2530 25274 25 32} 
RS i ek ais eal 'S$months 25 52} | 2557} 2552} 25 573 
Marseilles, &c. ..........cecccsesseeceeceeees {| o— 25 525 | 25 574 25 53! 25 582 
CRONOE TA IIE, TRG: oss snasednensctiderdceas ae 25 913 25 96; 25 WES | 
IEE, ae akddsoxstcandensadacatateqauacasiacss a 46 461 i6 +64 
WUC OOIIGN ica cat ccccdictcceinduacisneieiastas _ 46 464 46 46h 
IIIs ducccsanaccadseneccaveciebicaneadnsediats — 46 tos 45 463 
WIR id =. abhetconininchesvgnecsiadabeinane - 46 464 16 463 
NANO oo ccccuaseaaccdjoncssaqdseecaaaeiaceatel _ 45 464 46 464 
SID * srsscneskuisissckdusenittinntectonnentiin —- 46 164 46 ae 
pS  ecaree hte cinilasinainnitaioasileiala = | 51} | Sls Sly 51§ 
CHORD: sabecctserssecesve deigateianpentientnne _ | Sly | 51 Sly | 513 | 
FOREIGN RATES OF EXCHANGE ON LONDON. | 
| 
| Rates of © | Rate: of 
'Lat’st; Exchange Lat’st Exchange 
‘Dates. on Londn. Dates. on Leadn. 
NOI cs scxss0 Oct. 625.293 chs. Short New York...... Oct. 6 4.393 60dysat | 
Antwerp ...... — 5 229 | — ‘RiodeJaneiro — 2 2id 9 dys: | 
Brussels ...... — 5 25325 | — Buenos Ayres. Sep.sv Br . — 
Amsterdam... — 6 12133 | — : Rie = + Be. $%t - 
Frankfort... — 5, 2043 — (>. Elisabeth, 1$Sia) par — | 
Hamburg ...... — 3 246 | — £Valparaiso ... — Fa 
eee — 6, At 2 ie Mauritius ...... —... i—- i 
is scsceenie — 6 20.21, (3mdate Santos ..... —— ... i= | 
Hamburg ...... — 5 2020 | — (Havana.......... — ... - 
Vienna ......... '— 6 119% | — (Yokohama ...Augi2 S4% 4m agt.. 
St Petersburg, — 5 249; | — Ceylon ......... — ... - 
Constantinopl — 5 10.89 Be |Bombay......... Oct. 5 7% _ 
ee a — 5 25.28 — (Caleutta ...... — 5 VV. 23 — 
Florence ...... '— 5 2523 | — (HongKong... — 5 23 - 
Madrid .... — 5 4735 | — (/Shanghai ...... — 5 457? om 3- | 
Bucharest....... — ..., u | — |Batavia ......... Aug26, 12.02; 6m. sgt 
EXCHANGES ON INDIA. 
OcTOBER . 
Bank — Documentary & Private Bills, 
60 days. 30 days. 60 days. wd ye 
Calcutta ........... -. We o VEE — ceeres 17 is ese 4 is 
Bombay ........ wate ae ua a fis ro | 
Madras 172 Wee 2 ceanse Ws . “ 
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NOTICES AND REPORTS 


RAILWAY COMPANIES. 

Berks and Hants Extension..—A dividend has been declared oor 
the half-year ended 30th June, at the rate of 4) per cent. per 
‘annum. Out of 4,506l available, 8131 is carried forward. 
| Central Uruguay of Montevideo—The directors will pay a 
interim dividend for the half-year ended 30th of June last at the 
nt. per annum. ne 
Foal Minneapolis, and Omaha.—A dividend of 1% 
been declared upon the preferred capital stock. : 
\” Dublin and Kingstown.—The balance available, including 171 
Seoul forward, amounts to 16,4111, Out of this a dividend at 
‘the rate of 9} per cent. per annum has been declared, and 2361 


| 
earried forwa rd. 





























rate of 5 per ce 
| Chicago, St 


per cent. has 


| Highland.—The dividend for the past half-year is announced at 
‘the rate of 5 per cent. per annum, leaving 1,8541 to be carried for- 
‘ward. A similar dividend was paid at the corresponding period, 
when 3.0491 was carried forward. 
| Isle of Man.—An interim dividend has been paid at the rate of 
14 per cent. per annum. 
| Worth nneek- ok dividend has been declared for the half- 
‘wear ended 81st July at the rate of 2) per cent. per annum, free 
bf income tax, out of O11ll available. A balance of 1611 is carried 
| forward. 
Western of Sao Paulo—The report for the six months ended 
| June showed 661,062 milreis available for dividend, being equal 
to 10-98 per cent. per annum on the share capital. 
BANKS. 
| Bank of Scotland.—At the half-yearly meeting, a dividend at 
‘the rate of 13 per cent. per annum was declared. 
| Bank of South Australia.—The profit for the half-year ended 


at the rate of 10 per cent. per annum, and carry forward 1,536l. 

Cha: tered Mercantile of India, London, and China.—The directors 

hive declared a dividend for the half-year ended 30th June at the 
irate of 5 per cent. per annum, carrying forward 25,6661. 
| Hong Kong and Shanghai Banking.—For the half-year ended 
June 30 the net profits, includiug $63,639 brought forward, and 
(making provision for the difference in exchange between the rate 
at which the dividend is declared and the current rate of the day, 
‘amount to $591,018, of which, deducting rebate and remuneration 
to directors, there remains $578,466. From this the directors 
‘recommend a dividend of 11 10s sterling per share, which will 
absorb $266,666, place $250,000 to reserve, which will then stand 
pat $2,350,000, and carry forward $61,800. 
| Oriental Bank Corporation —The directors announce a dividend 
for the half-year at the rate of 4 per cent. per annum. 
ASSURANCE COMPANIES. 

Scottish Metropolitan Life-—The new business of the year was 
| 152,430/, against 121,6471 in the corresponding period, while the 
‘total amount of claims paid and outstanding is 2,100l. The 

policies in force at the close of the twelve months represented 
| 16,8021, 
‘funds have been increased from 42,3231 to 49,18SI. 
_recommend a dividend of 5 per cent. 

MISCELLANEOUS COMPANIES. 

City of Buenos Ayres Tramways.—The directors have declared a 
‘dividend for the half-year ended 30th June of 4s per share, and a 
; bonus of Is per share, both free of income tax. The sum of 
/4,0001 has been placed to reserve, for equalisation of dividends, 
‘and 3,0001 tothe contingent fund. 

City of London Publishing.—The directors have declared an 
interim dividend at the rate of 8 per cent. per annum. 
| Eastern Extension, Australasia, and China Telegraph.—For the 
half-year ended 30th June there was a net profit of 113,3931, 
against 94,755! for the corresponding period. After providing for 





making 3 per cent. for the half-year, and charging 30,0001, the 
(balance of cost of the Singapore-Batavian cable, there remains 
| 23,4681 to be carried forward. 

| General Share Trust.—Mr Justice North has made an order for 
| winding up. 


| Jewry, has been appointed official liquidator. 

London Gaslight.—The company recommend the usual dividend 
jat the rate of 10 per cent. per annum. The scheme for arialga- 
jImation with the Gas Light and Coke Company will come into 
, Operation from Ist January next. 

Mauritius Land Credit and Agency—The company have issued 
|) Warrants for the half-year ended 30th June, at the usual rate of 
| 15 per cent. per annum, 

New Cwl Service Co-operation.—The directors have declared a 
| dividend of 5 per cent. on the guaranteed and 7 per cent. on the 
| preference shares for the half-year ended August 31. 

New Zealaud Ay. icultural.—The directors announce an interim 
dividend of 5s per share for the six months ended 30th June. 

Ninefeenth Century Building Scciety.—The society have declared 
an interim dividend for the half-year ended 30th September at the 

| rate of 5 per cent. per annum. 

Reuter’s Telegram.—The directors have declared an interim 
,dividend at the rate of 5 per cent. per annum for the half-year 
ended June 20. 

South Australian Land, Mortgage, and Agency—The directors 
have declared an interim dividend at the rate of 10 per cent. per 
annum, free cf income tax, for the half-year ended 30th June last. 

West India and Panama Telegraph.—The accounts for the six 
months to 20th June show a balance of 12,6211, and, after placing 
5,001 to reserve, the balance of 7,6211 is carried forward. In con- 
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| Indian Co-operative Agency, Limited.—Mr F. Whinney, of 8 Old | 


THE ECONOMIST. 


30¢h June was 41,5361, from which it is proposed to pay a dividend | 


After making provision for all payments, the total | 
The directors | 


quarters. The quantity of wheat and flour on passage is reduce 
_ about 140,000 quarters, but is still large, amounting to 2,038,000 
| quarters. 


' 
} 


| 
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_ 51s 3d on the 5th August. Whilst the present supplies of wheat are 


in the past five years. 
,two quarterly interim dividends and a bonus of Is_ per share, | 


shipment at 26s 6d; and American new crops at 27s 3d to 
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sequence of the heavy cost of repairs, the directors are unable to 
recommend a dividend on account of the arrears of dividend on 
the preference shares. ga 

Western Union Telegraph.—A quarterly dividend of 14 per cent.. 
has been declared. A surplus of $2,587,620 is carried forward. 

NEW COMPANIES AND CAPITAL. 

Banbury and Cheltenham Direct Railway 5 per Cent Perpetual 
Debenture Stock.—The directors invite applications for 250,500I, at 
par. The issue is made to complete the communication throuch- 
out the company’s system with the Gloucester and Cheltenham, 
Oxford and Worcester, and Oxford and Birmingham lines of the 
Great Western system. The line, when completed, will be 33 
miles in length, and 16} miles of this have been worked since 
June, 1881. Of the remaining half, the last section is under 
contract for completion by 30th April, 1884. The Great Western 
are to work, maintain, and manage the line in perpetuity. 

First Avenue Hotel, Limited, 5 per Cent. First Mortgage 
Debentures.—The directors will receive applications for the un- 
allotted balance of an issue of 65,0001, in bonds of 1001 each. 
The loan forms a first charge upon the company’s freehold and 
leasehold properties in Holborn. 

North London Freehold Land and House, Limited.—Capital, 
500,0001, in 101 shares. Of these 25,000 are to be first issued, of 
which 4,000 fully-paid are to go to the ven lors as part considera- 
tion; and the remaining 21,000 shares are now offered. The com- 
pany is formed to take over the busines; and properties of Messrs 
Hempstead Bros., of Finsbury park, land and building financiers, 
brick manufacturers and merchants, having depdts at Hornsey, 
New Southgate, Walthamstow, &c., and steam brickworks at 
Fletton, near Peterborough, and at Grantham. The vendors are 
to receive 156,4891, inclusive of the 4,000 fully-paid shares. 

Russian Produce, Limited—Capital, 100,0001, in 19,930 ordinary 
5l shares, and 100 founders’ shares of ll each. It is intended to 
import Russian produce, more particularly fresh meat, into the 
United Kingdom, and it is stated that beef and mutton of good 
quality can be placed on the London market within seven days of 
its being slaughtered, and about 2d per lb cheaper than that 
imported from America or Australia. 

Wells and Company, Limited.—Capital, 100,0007, in 101 shares, 
of which 4,0001 6 per cent. preference shares are offered. It is 
intended to acquire the business of Messrs Wells and Co., iron 
merchants, and gas and electric light contractors. The vendors 
take all their consideration in fully-paid shares. 
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THE CORN TRADE, 





Mark Lane, Fripay Evenine. 


The weather during the week has been fairly favourable for 
field work, and the reports generally note good progress in pre- 
paring the land for sowing. ‘The mild temperature and occasional 
showers have also assisted the root and green crops. In the grain 
trade the firmer tendency noticed last week at the close has 
developed into tangible improvement. The prolonged depression 
in wheat prices appears to have ceased at the close of the past 
week. The Gazette average then showed a reduction of ls 74d, 
corresponding with the market reports that preceded the official 
return. ‘This reduction brought the average down to 40s 4d from 





| 





several shillings per quarter better in quality and condition than | 
they were last year, they are, on the average, 7s 6d per quarter. 
lower in price, and are but 3d above the lowest price at this period | 
Since last Friday there has been a 
gradual hardening of the markets all round. It apparently 
beganin America, was followed on the Continent, and eventually 
here. New York quotations on the week have risen 3 to 4 cents 
in most positions ; Berlin, 5 marks; Paris, about a franc; Dantzic 
and Konigsberg, in like proportion. The principal markets of the 
United Kingdom are the turn against buyers,and at Mark Lane 
the finish is about 6d to 1s higher on the week. The floating cargo 
trade participates, and shows a similar advance. The statistical 
movewents, so far as returns are made up, do not appear to have 
been the incentive to the better feeling. Farmers’ deliveries, by 
the last weekly returns, were equal to 232,800 quarters for the 
United Kingdom, and the imports, including flour, at the same time 
were 562,800 quarters, thus giving a total fresh supply of 795,600 





The American visible supply, according to to-day’s 
telegrams, is but slightly diminished, though the shipments last 
week were very heavy, aggregating 630,000 quarters, and there is 
at the same time an increase in the receipts at the Western 
depéts. Flour, assisted by the improved tone in the wheat trade, is 
firmer, but with only moderate transactions. Barley has followed 
a similar course. Best malting qualities are in light supply, and 
very firm, with more inquiry. Foreign grinding descriptions 
are 6d dearer on the spot,and 3d to 6d for arrival. Odessa 
has been sold at 19s 9d. and Danubian at 20s to 20s 3d. Maize 
has not sold readily during the week, but found a somewhat 
better market to-day. On the spot 6d advance was quoted, and a 
similar improvement was noticeable in prices for arrival. Earlier 
in the week Danubian just shipped offered at 29s ; for April-May 


27s 9d; but over these rates was required to-day. Oats have 
arrived freely during the week, though not so heavily as recently, 
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and St Petersburg shipments to London have diminished, 
supplies being diverted more largely to the Continent. The better 
qualities are fairly firm, but low common sorts continue dull. 


The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1831-2, 1880-1, and 
1879-80 :— 


1880-1. | 1879-80. | 














| 
Imports, | 1882-3. 1881-2. | 
| ewts. | ewts. | ewts. | cwts. | 
Wheat (5 weeks to Sept. 23)............... | 7,753,923 5,253,910 7,239,294 6,142,909 
Flour ” ae” Wiedbdaeceubaneasnal 1,005,821, 978,848; 909,411; 849,441 









































| 8,759,744 6,232,753, 8,139,705, 6,902,350 | 
Add week ending Sept. 30—Wheat...... 2,054,865 1,287,021, 875,571 1,268,082 
RD ecadescsdessissendscccartsacinn mci. (een 218,874 168,758 282,270 
Total imports, 5 weeks............ 11,198,498. 7,738,653, 9,184,034, 8,542,702 
Less exports—Wheat. .............ccccccesees |Ynotnow ¢ 77,789 149,140, 109,127 
WI oobi ceaecccce-csesguzeccemacaacanaines JS given. | « = 9,847) 16,551) 16,911 
Net imports ..........:sssserseeseeses | 11,100,000, 7,651,017! 9,018,363, 8,416,664 
Add to this the estimated sales of, | | 
home-grown wheat.............ssssessees ; 4,000,000, 4,009,000, 3,359,000 1,270,000 
Five weeks’ home consumption. .........| 15,100,000, 11,650,000 12,370,000 9,690,0¢¢ 
Average price of English wheat, per sd | s d | s da s d 
UNO 55 isn ceicicencacdshacerconeens ines |; 46, SO) AF 47 7 
6D mniniininimnneiaia: Tet Me 2 | ae 
bushels. | bushels. bushels. 


bushels. 
“Vi isible supply” in U. S.centres ...... } | “a } 14,600,000 18,147,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended September 30, 1882, and fer the corresponding week in each of the years 
from 1881 to 1878 :— 








QUANTITIES SOLD. AVERAGE PRICES. 























Wheat. | Barley. | Oats. Wheat. 

qrs bsh| qrs bsh} aqrs bsh s @ | s d | 
ROME sescscies 58,2'0 40,412 2 6854 3; 40 4 | 3410 
| 52,231 1 18,919 6 6,905 6) 47 9 35 
DOGO soscceces 49,645 4, 21,221 0 2,423 1 40 1 
ES Sevasetes 15,161 6 9,089 0 2,617 0 Se 
DOES sencsnaxt 714tl 4 42,221 4 4,158 4 49 4 
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IRON AND COAL TRADES. 





The tendency of the markets for pig iron is still, on the whole, 
favourable, but yesterday the quotation for warrants at Glasgow had 
fallen to 51s 1d, a decline of 9d from the prices of the previous Fri- 
day. The Cleveland statistics for September show the large decrease 
of 40,000 tons in stocks, which is mainly due to the large shipments 


during the month. The ironmasters of the district also have 
determined to continue the restriction of production for other 
three months, and at the same time to advance their prices 6d per 
ton, thus raising the quotation for No. 3 to 44s6d. The condition 
of the hematite iron markets is stated by Iron to be very satis- 
factory. Prices continue to rise, and it is expected will go higher. 
For No.1 Bessemer the quotation is now 59s per ton in West Cumber- 
land and North Lancashire. Steel makers on the north-west coast 
are consuming large quantities, and the foreign demand continues 
heavy; while in the Forest of Dean the prospects are 
regarded as very bright, stocks of crude iron being low, 
and the demand equal to the production. As a rule the state 
of the manufactured iron trade is encouraging, the reports from 
almost every centre pointing to a steady, if not increasing, con- 
sumption. An exception is, however, to be noted in the New- 
castle und Tyne district, where a slackening tendency is 
observable, evidently due to over-production, as the quantity 
of iron going into consumption continues large. Things may 
improve there shortly, notwithstanding, since inquiries for new 
vessels to be laid down next spring are reported to be more 
frequent. On the other hand, the trade in South Staffordshire is 
better, and higher prices are being asked for bar iron and sheets. 
The improvement in Lancashire is not so marked, but quotations 
— firmer. In Yorkshire, matters remain without noteworthy 
change. At Birmingham, a decided expansion in the demand for 
hardware has been experienced, especially frcm the colonies and 
North America for edge tools. From South Staffordshire a better 
feeling is reported, and the cessatio® of the war in Egypt is 
already stated to have operated beneficially. The approach 
\of winter is also telling in some directions. At Sheffield 
there is repcrted to be a much better feeling in all branches, 
with prices advancing. he steel trade continues firm, but 
there is no conspicuous alteration to record. Makers at 
Barrow are fully employed, especially in the rail trade, and are 
well booked with orders. The same remark applies to South 
Wales, where the works are very actively engaged, the production | 
being maintained on a large scale. In the tin-plate trade values | 
remain without much change, and there is a sufficiency of orders 
to keep the works going steadily. The shipbuilding industry in 
| the Barrow district is fully employed, but the engineering trades 
of Lancashire are not in such a good position, with the exception, 
perhaps, of locomotive builders. The engineering establishments 
/0n the Tyne are kept at full work. The coal trade has naturally 
been much unsettled in consequence of the miners’ demands, and 
prices are generally higher. Makers of coke have no difficulty 
Sspuing of their whole production, the demand being very 
reat. 
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THE COTTON TRADE. 


LIVERPOOL.—Ocroser 5. 


Sea Island has been in small demand, without change in prices 
American has been in limited demand, and with a considerable 
pressure to sell, there has been some irregularity, and prices have 
generally declined $d per lb, at which, however, there is more 
steadiness. In Brazilian holders have been free sellers,and prices 


| generally show a decline of §d to yd per lb. Egyptian continues 


in limited demand, and quotations are reduced jd per lb. Peruvian 


| has been in very limited request, and quotations are reduced jd 
| per tb. West Indian and African are also §d per Ib lower. East 


Indian : The pressure to sell continues, and the market is irregular 
at a general reduction of 4d to 74d per lb. 
“Futures.”—American: With some slight fluctuations the 
market has been weak, with much pressure to sell. Octobers 
declined jd per lb, and other positions generally ;4d. To-day, 
however, a strong reaction has set in, and ,4d of the decline is 
recovered. East Indian are little inquired for. Egyptian un- 
quoted. The latest quotations are—Deliveries: American, any 
port, l.m.c., October, 632d ; October-November, 621d; November- 
December, 634d; December- January, 6}3d; February-March, 
629d; March-April, 623d; May-June, 624d. Shipment: East 


> 


| Indian, m.g. Broach, g.g.c., February-March, Suez, 53d per Ib. 


The sales of the week amount to 50,110 bales, of which 
500 are on speculation, and 4,030 declared for export. The 
forwarded is 5,070 bales, of which 4,000 are American, 110 
Brazil, 610 Egyptian, 20 Peruvian, and 330 bales East Indian, 
which make the takings of the trade 50,650 bales. 

VRICES CURRENT. 

































































ize '| Same Period | 
| i] 1881. || 188). 
Descriptions. oe : |(Pxld oH ae iii :i 3 
‘ 2/2 SEF] sl glal Fi ei 4% 
ll eal all to! al fel Kal Pl il ha 
American, ajaja a[a|ia|\ ala djidad,aia 
Sea Island ...per Ib 15} | 16 17} |18 20 |23 |/16 [164 18 | 18 19 (21 
Florida ditto......... 14/144 [15 i158 116 [17 | 138 [14 1153 | 16 [17 [183 
16.0, LM'Mid GMM F|GOJLMGM) || 
ee | 5h) 6 | 6b | OF) 6a) 7h 6b) GR Ze) On. |. 
SN iirncoasncinitle 53 | 6 | 63 | 65 168} 731) 6) 6B} Zhi; EB!) .. | 
SI ecistaviceomet Bi) Gi! 61 | 68 | 7%) TE) 6a 6¥ | 7) SB) ny 
Oe 5i | Os) 615) Sis) 7E) 7h 6a) GE) 7) |. 
Brazilian. | Mid| MF) Fr. |@-F\G@d.| Fue} MF Fr.) Gd.!| | 
Pernambuco, &.... ... | 6} | 7:8) 72 |... | .. || 6 | 62] 73 || OO sn 
Ceara, Aracaty, &c. ven TEL AL cs ks oc oe CO , i 
eee sinh saan aes 5D coil ae 6H) ... 
Rio Grande ......... | ws © | SRY me | nce | ce He | & on ate 
Bahia, Aracaju, &c. .., ~~ eee ee eee | een a “<- 
BI siacennaeereons 68 | 73 | 78]... | ... |} 6f | 62 so 
Maranham ......... 7 | 7 \,78 | 88} 8b i] Ge) 6] 72 |] 1 7H 7 
Egyptian—Gallini., ..| ..| ... jll j:2 {138 ie 7h 110 |)... | Sb | 10} 
itto Brown —../ 6 | 8$ | 8$ ) 9 | 9§ | 104 || GE) 62) 74 || 5E) 6 | 2 
Ditto White ...... vee | ooo | 7 ) SB] S$] 9 |] 0 1 6] 7Ei! 4. | 7h O78 
West Indian, &c. a eed 
Tahiti Sea Island...) ... |11$ |12 [128 13/135 || ... 10 pl}. 1k 5 
West Indian......... | sue | ove | ZR] 7B 78) EG] | OR) 78 | 63 | 7} 
a hatapasaesaneed as aie eee saa Be omc ad | in ai oe 
& GUAYTAN ......000, see | cee | eee | oe - 42 | Sk} 53 | 52 | 5h | 6 
Peruvian—Rough.. ... | ... | 8§ | 9 | 94 9} || 73 | 8) 9 || 73 4 
Ditto Smooth ...| ... | ... | 7 | 7 | 76 | 8b || 6S | 7h | 7 || 17 ke 
Ditto Sea Island) ...|11 /12 (138 (14 [15 || .. ML 112) | 15} 164 
African ....-...s.s... | i}. | 6 | 6 | 6b} 63 Rofl © at 
East Indian. H Fh ome oat 
Surat—Hingungh’t ... | ... | ... | 53.) 63) 6§ [sce foe | OR | nee | at 6a 
Ginned Dharwar... |... |... | 5i8/ Se]... (] co] Sb] Cl) 4B) 5g 
M. Gin’d Broach; ...| ...| .. | 5i¢| 6) 6 | ... |... / 6a) ../ .. | 68 
Dhollerah ......... | oe | Sos} 48) 43 | 53} 533) 4 | 42155) 3p) 4) 58 
Oomrawuttee .... | 4is} 48 ( 45 (5a) Se) 4 | 48) 5k | Sb 43) SN 
Veravul, &c | Sis} 4x0) 42.) Sig) ... | 33) 46) 5%) 3h! 448) 58 
Comptah ........., ... | 33 | 43 | 48] 533) 1] S$} a, 42}. 48? SS 
GERI scersieesceresh. ats | me | Be | 35) 4b} | | SE] 4B) | 4b | Ste 
SOURS agncacskesenaih -ciss | ee | Siz} SZ | 4 43] ... | 44] 42 i} #15 
Rangoon............... ota | ooo | SE 1 SES - | & | ii 4%| 4% 
Madras—Tinnevlly ...| ... | 5$ {52 |../ . © oT vn aoe ada 
Western; ...| ... | 43 | 45 | 53 | . | 4855 4%) 58 
Imports, Exports, CONSUMPTION, &C. 
1882, IsSL. 
bales. bales, 
Imports from Jan. 1 to Oct. 5 ..........ccccecce 2,775,748 — cccccccccces 2,713,740 
Exports from Jan. 1 to Oct. 5 .................. 320,855 .... - 220,600 
Stock, Oet.5 ...... 5s; Saalnaicnguiiaiigascaitithadiccaid 458,970 2,33 
Consumption from Jan. 1 to Oct. 5 .......... 2,484,850 5 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 62,010 
An increase of quantity taken for consumption Of................cecceceeeeeseeeenees 117210 
Di Talent GE RE GOI OE ani cscs ccccccceasccccecnssointis scsasiecade tate 100,260 
A decrease in stock of American cotton Of .................cccscceceececscncseceeceeees 326,680 
An increase in stock of other kinds of .............ccccoccescccccccoreecssicercerceseesee LGD SOE 
Sy I OI NE III gh herring cecca andi piencdcedeciadnalaamisnsseataeensete 155,350 


In speculation there is an increase of 29,210 bales. The imports 
this week have amounted to 36,459 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 76,000 bales, against 116,000 bales at the 
corresponding period last year. The actual exports have been 
7,827 bales this week. 


LONDON.—Ocroser 5. 
Annexed isa portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
‘he market has been flat, with a further general reduction of 


| zy to 4d per lb for cotton on the spot, whilst American futures 


close at about a similar decline. 

The sales for arrival and forward delivery are about 4,000 bales. 
T'o arrive—Coconada, at 43d, for fair red, August-October, Suez ; 
Broach, at 5d, for good, g.c., February-March, Suez. For 
delivery, American, any port, l.m.c, the following are the latest 
quotations :—October, 622d ; October-November, 624d; November- 
December, 633d ; December-January, 6{{4; January-February, 
614d ; February-March, 6!2d ; March-April. 624d ; April-May, 627d. 
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PRESENY QUOTATIONS. 
beet . 
j Prices ofFair 
- Ora. | Mid. , Fair, Good to ‘same time. 
Descriptions. to Mid. Fair. oa Fine. | jg}. 1880. 
' | ® | ! 
—_—_—_—_ CLA ——— | 1 
wa lb per lb ” . per . ve Ibjper, 1b 
d d { s | 
Surat—Hingenghant ...........- ee ssi oe es, 55, | pr G6; .-— | rea 
Sawginned Dharwar - eee ns ee poe |S aan ta : , ‘ts vee | i 
: -ginned Broach...... win: eas: ih) eee “ak is i" | os A 
Dectioteh eencnncce| oe | bk) Gh 4] Sa Sa) a | a8 
Oomrawattec.......0000+02.00-+ ; is 8, HI 5 is 5} rf | 1 
— icnion sbbeseuieeresses ae or ny 43 a a on 
DRI oink incur sticacunoemerrenn ic |} 4 | § 
Madras—Tinneveily Dace on 4i\ 55 5) 5s - = a a 
, 1 8 
WGSUOTE ccccescccvcesescccnevcssese eee 43 43 43 | ois we. : 4a 
| Northern...... evhbebebcuanaaenaein = wee 4; 53 5is Sih) 48 | =3 
SARIS daicanacess-stcehenileniiens “ we | 4 ki wr st 
Coimbatore, Salem, &......... .. 45 | 5 58 rH 6: ot | ts 
RING wncincecennscecccinnswacpccascosss o aa > =a ee: oe ce] = ‘ 
333i) 44 5 | 4b | de 
OEE oi sab categuccceccnsoanntonses’ ‘ is 3h 35S | 38 
Rangoon saiacutencakcdasisens wearers a. oe 4 a a 4s ee Pr * 
West India...... sc hancilalieidseheases Se: ae fl ‘fe 8; 83 | 4 
DIE discs nlnikestacaedoonnecanies 4h) 42) SE 5g, 6 6h] Gf} ... 
MONE: 5 acs cass permound cprednneaes ee ee es ee ee Ds 
Australian and Fiji............... we | BR | GR GR | GE 83 | GE | OF 
. 3 inds j 9/12 Hh 56 62#:/1 {15 
Sea Island kinds ..............+.++ it 6 : 7 9 143 14 | 10 12 
I sinc sicmoniaiciesinccttieineans a 1 Le Te ee 0 | RL 
Bi uporrs and Derivertes from January 1, with Srock on hand. 














Surat | : ' Bengal | Other 
and Madras. — & Ran-! yinds, Total. 
Scinde. | veMy: | goon. | | 
: | | | bal 
bales, | bales. , bales. | bales. | bales. ales. 
1882) 88,675 | 55,913 | 32,384 | 107,312 3,807 eee 
; [WED asccve 11881} 49,473 | 27,291 | 21,323 | 128,035 3,677 | 229,78 
ern (isso) Seals | 40227 | 22771 | or17s | 2333 120,427 
Da (1882) 84868 | FLO81 | 40,633] 87,666 | 2,955 [257,203 
Delivered to Oct.3 ...... £1881) 48,766 | 30,543 | 18,785 | 117,809 | 2,469 2372 
(1880 34,235 | 45.506 | 23,265 | 93,566 1,938 | 198,510 
"1 1882) 6,272 | 24,337 | 7,860 | 32,358 | 1,965 | 72,792 
DOR CE. Biss aii cisiseve <1881| 2,761 | 13,550 8,823 | 17,411 | 2,055 | 44,300 
(1880, 5,335 | 16,167 | 5,055 | 21,537 | 779 | 48,873 








E. I. Corroy known to be AFLOAT to Europe by latest Mail date. 





| as | 
Liver. | Coast _Foreign Total | Total, 


London. for 

















j > > } 
pool | Orders. | Ports. | 1882. 1881, 
From— | bales. bales. | bales. | bales. | bales. | bales. 
DOES i ncucieucichimncovscaisiee: \ 823 53,287 | 33,194 | 87,614 | 82,563 
ID ccs cginssnscctsivsccueay “ Bee tee” “Ege soe we 
Madras and Coconada ......... 14,584 si i | 4,640) 19,224) 2816 
Ceylon and Tuticorin ......... 15,285 vss, | vce «| 00 1 TRES ] Bree 
CIRIDS. ~icnitievctinnpeiombadeekedacs 7,094 300 ir 9 7,394 3,907 
NR is csinnsceecncavaicacnknnions s' soaigses vee | ee cas ion on 
RDS ctacsstsacuomebusencourcnaees pa a oe ee 
RD wssvnescekss vecisecnasen auene | $7,786 | 54,824 . | 40,534 133, |... 
SOUS sidsicseotiientncninauenal | 14,093 30,839 | | 51,083 | | 96,015 





IMPORTS AND EXPORTS OF COTTON. 
Return of the number of bales of cotton imported, exported, for- 
warded from ports to inland towns, and returned to ports during 
the month and nine months ended 30th Sept., 1882, compared 


with the corresponding months of the years 1881 and 1880. 
MonTH ended 30th September. 
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tope of the Liverpool cotton market, have shown less disposition 
| to realise, and in most cases offers made have not met with 


—-———— I ports. Exports. ———__, 
Description 1882. 1831. 1880), 1852. 1881, 1880. 
of Cotton. bales, bales. bales, bales. bales. bales. 
American 73,583... 164545... 112,502 ... 17,305 ... 16,182... 11,188 
Brazilian 13,049 ... 14,045 ... 3.688 ... 267... Pr cai’ oes 
East Indian 71,495 ... §8,502 ... 51,848 ... 33,073 ... 28,986 ... 24,335 
Egyptian 385 ... 2,277 1381... B00 .. 741 ... 1,226 
Miscellaneous... 7,000 ... 854... 10,626... 1,503... AD... seOrd 
BtAl ecccsecs 167,922 ... 247,913 ... 180,035 ... 56,548 ... 41,691 ... 39,370 
Forwarded from Forwarded from 
Ports to Inland Towns. Inland Towns to Ports. 
—_——_---—- eee eo eee eee 
Description 1882, 1881. 1880, 1882. 1821, 1880. 
of Cotton, bales. bales. bales bales. bales, bales 
American 138,065... 24,0190 ... 150:683 ... 963... 1,730... 1,428 
Brazilian 12,805 ... 36,208 ... BA iOs. sss ae ses aac oes Gas 
East indian...... 3°,471 18,092 ... 17,356 ... Oe se gant neh 200 
Evyptian 7,012 . 19,181 ... 18,640 ... isa cee TO sce ; 
Miscellaneous... 3,620 ... 4,466 .., 4,916 ... ime << OO) x va 
Total .... 195,553 ... 219,065... 207,373... 3,082... 1,905 1,628 | 
| 
NINE MontTHS ended 30th September. 
ar r- Imports. —~ 7 Exports. ~ 
Description 1882. 1881. 1889. 1882. 1881. 1880. 
of Cotton. bales. bales. bales. bales. bales. bales, 
American......... 1,720,433... 2,082,494 ... 1,836,693 ... 161,497 ... 135,531 ... 129,759 
Brazilian 239,302 ... 156,906 ... | 96,040. 18460. 7.640. 4'124 
East Indian...... 912,467 ... 455,768 ... 504,208 ... 311,563 ... 215,664 .. 247420 
Egyptian 144,398... 167,104... 152,717... 12,730... 7307 |.” 6.930 
Miscellaneous... 45,455... 63,185... 63,941. 91907 |) 11'951 2) 15,961 
ORR ices’ 3,062,055... 2,930,457 ... 2,653,509 ... 514,189 ... 378,093... 404,194 
Forwarded from Forwarded from 


Ports to Inland Towns. Inland Towns to Ports. 























_ throughout, and have realised quite 1d less than May-June prices. 


s E : z er eeiterirene. * = Ne 
Description 1882, 1881. 1880. 1882. 1881. 1880, | 
of Cotton. hales. bales, bales. bales, bales. bales, 
American ........ 1,750,33¢ ... 1,788,475 ... 1,652,529... 7,922... 9435 8,082 
Brazilian ......... 275%... 142.702... ‘Jo3'228 | iia a ues 
East Indian... 313.231 149,708 |) 163,062 Ss. 2. ee 
Egyptian... 180,029... 367,092 . 170,005. 510". 210. I4 
Miscellaneous... 55,981... 52756. 40,009 ».. S.. .. 
Total......... 2,511,329 ... 2,300,733 ... 2,138,835 ... 8,539 ... 10,495... 8,676 


MANCHESTER, Ocroser 5. 

Goods during the week have moved more freely, at reduced 
prices, chiefly in Dhoolies, mulls, jacconetts, and fancy cloths. 
Shirtings continue neglected, although quotations have given 
way 1}d per piece. Yarns generally have been slow of sale 
especially in medium counts of twist and weft. There hag been 
fair inquiry in mule yarns for India, but it has not yet led to 





; acceptance. 
CoMPARATIVE STATEMENT OF THE CoTron TRADE. 
{ 
—s | Corresponding Week in 
Raw Corton. ct. 5, -——————_———————_————___., 
1882. | 1881. 1880, | 1879. | 1878. | 1877, 
iiaicaacacaaire cast 
me 84 : djs dis als 
nd, MIdALiNg........0eeeeeereeee per Lb § C7% C 63063, 6 6 06H 
Ueto, mid. fair sessnecccsseceecasccenecsoese we| © 6 O 73 06T) 0 7 0 6%) 068 
Pernambuco fair........ pesckensesunen eeiesESene « a 068 © 7x8 | 0 6 0 63) 064 
Ditto, good PAIP .ccccsuccusecneusuie peeeeanenees 0 74'0 7 0 73) 0 7 0 63 0 6 
No. 40 Mule-twist, fair, 2nd quality ...... | 0 10 | 6 10% 0103, 0 9 | 6 ot 0 10} 
No. 30 Water-twist, MO: | vedeeesl 0 95 } 010 © i0 |G 9%) 0 93! 0 10} 
26-in, 66 reed, Printer, 29 yds,41bs2ozs.| 4 6 4 4 4 6) 4 0 l4 314 9 
27-in, 72 reed, ditto, Sibs2ozs..) 5 4555 7 5 7) 4 6) 4 9/5 4 
39-in, 60 reed, Gola End Shirtings, 37} Bas =. | 
yards, 8 Ibs 4 028 ....seceesseeersseeeeeens | 7 42/7 014 10}, 7 417 6/8 
40-in, 66 reed, ditto, ditto, 8 lbs LZ ozs..., 8 3 | 8 6'9 018 6 8 6/9 44 
40-in, 72 reed, ditto, ditto, 9 lbs 50z8 .... 10 0 |} 9 9 10 0 '9 0 | 9 6}10 43 
39-in, 44 reed, Red End Long Cloth, 36, Poe | | 
yards, 9 LDS....cccceceeceerseeeeeeererseenenees, 610} 6 9;6 0\;6 O|7 4& 
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business for the Continent. Transactions have been of limited 
character. To-day there is a full average demand, at the lowest 
rates of Tuesday. Producers, however, in face of the improved 




















NEW ORLEANS. 
The annexed is from Messrs Neill Brothers 
Circular cabled October 5:— 


and Co.’s Cotton 
































Last Week. This Week. 1881-82. 1880-81. 
bales. bales. bales. bales, 
Receipts, 7 days—At Gulf ports 61,000 .. 63,000 .. 72,000 ... 64,000 
Atlantic perts........... seesseceee 68,000... 100,000... 90,000 .., 126,000 
UAL scsi iicadiane scocscssecccevee 129,000 ... 165,000 ... 162,000 ... 190,000 
Total since Sept. 1—Gulf ports Fes vw 192,000 258,000 ... 220,600 
Atlantic ports  ............cc0e. ‘ see wee 247,000 296,000 ... 428,000 

ED OTS ces scsvussnccensasscouses ‘ ie .. 433,000 ... 554,000 ... 648,000}. 
Received subsequently at ports... +e eae eee eee 4,121,000... 5,177,000 
Whole week following...........06 ‘ as we sxe we 193,000 .,. 214,000 
ORAL DROD. ~ccnsssverssacicee . sie sae sia wee 0,436,000 .., 6,589,000 
Exports, 7 days—To G. Britain., 28,000 ... 57,000 ... 58,000... 105,000 
ONG cos ccesscetaxivicressasv nase . 14,000... 16000 ... 12,900 42,000 
Total FOR e meres eeerenseeneseeeeeeeens oe 42,000 see 73,000 soe 70,000 oon 147,000 
Total since Sept. 1........ ‘ sie .. 187,000 ... 261,000 ... 551,000 


Furure Deiivery AT NEw YORK—MIDDLING. 
Oct. Nov. Dec. Jan. Feb. Mar. April. 

c c c c c c c c 
Fl eesaay soseoesoes 2VOS... 1002... 2008... FOO... L101. TYPOS... 196: 21M. Ee 
21°43... 1121... 11°21... 12-97....11°S7....12°47... 21°57... 1468... 1570 
11°38... 11°60... 11°68... 11°86... 12°00... 12°13... 12°24... 12°34... 12°44 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 


May. June. 
c 


Previous 
7-—-To-day.——~+, Week, --—Freight.—~ 
Low Mid, Mid, Mid, Sail. Steamer, 
d d d d d 
OW OElOODissesccsrises, GP dscese (OM. ccorsis. ME cscs ent { 
GRIVORGON. .ccccsesccerss = Sk lecpwes OE cagnags: “anaes oa. oc 
Savannuh ............. 5 SR edice “NOE | aaaeks eT at oe nee “2 
Charleston............... re ees ee See” 
New York (steamer)... 63 = ...... 632, aoe G2. sckewn ese, ae 





THE WOOL TRADE. 


The inquiry for English skin wool has hardly been so active this 
week, though for some sorts there is still a fair demand. Half-bred 
and long-wools are almost entirely neglected, and very little passing 
in Southdowns. 

The third series of London colonial wool sales terminated 
on Monday last, the catalogues comprising 344,424 bales, of which 
about 40,000 bales were bought in. It is calculated that about 
160,000 bales were purchased for export, leaving 146,000 bales for 
home manufacture. Messrs Willans, Overbury, and Co. write :— 
“The course of the market during the sales just brought toa 
conclusion has resembled, in a very marked degree, that of the 
corresponding series in 1881. Throughout their progress prices 
have shown great steadiness. Fluctuations of minor importance, 
in one direction or the other, have occurred from time to time, 10 
sympathy with a varying attendance, but the final result has been 
to leave values of most descriptions very much where they were 
at the end of the May-June auctions. ‘The only exceptions which 
require quotation are as follows :—Superior crossbred scoured, 
Australasian, }d to 1d per lb higher; medium to inferior, an 
faulty, scoured merino, 4d to ld per ]b lower; low scoured cross- 
breds, 1d per lb lower; short heavy greasy merino, about 34 
per lb lower; medium snow-white and scoured Capes, ad 
per lb lower; Natal greasy, fully $d per lb lower. Fine 
Sydney clothing wools have been comparatively neglected 


Good lambs’ have met with active competition, but faulty qualities, 
both merino and cross-bred, must be quoted respectively : greasies, 
ad to 1d, and scoureds, 1d to 2d lower. The quantity taken for 
foreign account is estimated at about 160,000 bales, including @ 
few purchases of the lighter descriptions of greasy for America. 
Taken as a whole, it must be confessed that the result of these 
auctions is somewhat disappointing. A substantial improvement 
in the demand for woollen goods is admitted to have taken place 
at home and (with the exception of France) upon the Continent, 
while the generally favourable harvests of Europe and : 

afford ground for the hope that a period of renewed prosperity 
lies before us. Wool is comparatively at a low range of value, 
yet prices, speaking broadly, have been barely maintained, and @ 
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considerable proportion of the quantity on offer has been carried” 
over to November. The decline in the inferior qualities of Cape 
and Natal produce is no doubt referable in part to the low prices 
at which River Plate wools are obtainable, but the decline in other 
descriptions is less easily accounted for. The next series of sales 
is fixed to commence on the 21st November, for which newarrivals 
to the extent of about 110,000 bales may be expected, in addition 
to some 40,000 bales carried over from the present auctions.” 


We learn from Liverpool that the sales here this week com- 
prised several lots withdrawn at the auctions last week, and for 
which prices fully equal to those then realised have now been 
obtained. Several sales of Iceland wool have been effected 
at current rates, also 250 bags mohair at 22d and 223d per lb. 

From Messrs Helmuth Schwartze and Co. we have received 
the following telegram, dated Adelaide, 4th instant :—* Prices. at 
par with last season. Clip in same condition as last season. 
Steamer freights, {d for grease, 1d for washed. Wool standing in 
/Clean, exclusive of washing charges, 6f 50c per kilo (equal to 
283d per lb).” 

In Messrs W. and C. Dunlop’s “ Bradford Prices Current,” the 
following comparative quotations for manufactured woollens and 
worsteds are given :— 








{ 


1882, 1882. 1881. 
October 2, September1l. August 1. 
Per yard, Per yard. Per yard, 
‘ s a s da s da 
Medium Cloth... 6 0 ...... ee 6 0 Dark blue. 
Spanish Stripes... 2 63 ...... i eee 2 63 Scarlet, tillotted, & packed. 
Per piece, Per piece. Per piece. 
Long Fils ......... SG six | ae 27 0 Scarlet, tillotted, & packed. 
Camlets HD ...... MO cise ORs dipaiia 50 0 »  tillotted. 
aimee Oe xcen , a ee 47 6 »  tillotted, 
Lastings No.12... 40 3 ....., SP 'Os  sascz 44 0 Gentian ‘ 
Do. od ae — Cdsmasy ah, 35 0 - 
Do. 1) ee | et eer ee P ciksind 34 6 Allblack _,, 
Worsted Crapes.. 25 9 ...... Be intinee 28 3 Black made ap. 
Plain Orleans ... 13 43. ...... DP SRS niseks 138 8 »  tillotted. 
- b,c, MR MR casos =S . . 
Figured Orleans.. 13 6.  ...... De O cccas 13 9 Common colours, tillotted. 
» 2ndquality 11 0 ...... De ag ll 14 = a - 


Our Bradford correspondent writes that business has not made 
any progress there during the past week, but a rather more 
cheerful feeling certainly prevails, and, on the whole, the consump- 
tion of wool, and therefore the employment of machinery, is 
gradually increasing. Holders of English wool maintain their 
prices, and there has been some fair transactions in fine skin 
wools and in good Irish wethers. The spinners are necessarily 
firm, though buyers still operate cautiously. For shipping, the 
chief trade is in twofold yarns, including genapper, for braid 
making, single wefts being very little wanted. In thé home trade 
there is a good demand, though not at very remunerative rates, 
for Botany yarns. The suff merchants are beginning to buy a 
little more for next season, and there is some hope that the French 
and other foreign merchants may shortly be operating. The 
softer materials are most in vogue, and makers of ordinary bright 
dress goods are still very slack. 

Messrs H. P. Hughes and Sons write :—“ We think it desirable 
to call the attention of colonists to the practice (now so common) 
of scouring the broken pieces and locks of their flocks, and our 
opinion is that in the generality of cases this does not pay, and 
we think ifa comparison is made between the greasy and scoureds 
ranges of price this is indisputably demonstrated, and in addition 
there is the further disadvantage of the trade being unable to 
correctly estimate the extent to which a flock is skirted when the 
pieces are not sold with it.” 





JUTE, HEMP, AND FLAX TRADKS. 





Manila hemp, as expected, continues to advance, the stock at 
the end of September being reduced to 25,000 bales, and deliveries 
are large. According to the telegram for the week ending 3rd 
October, there had not been any receipts. The deficiency since 
the Ist January was 46,000 bales. Shipments to the United 
Kingdom were 23,000 bales short, and to America, the decrease 
amounted to 53,000 bales. 1,500 bales have sold to arrive, at 
ea to 491 per ton. The prices in Manila are nearly the same 
as here, 

The market for jute continues unsettled, the sales this week 
being of moderate extent, including about 20,000 bales, for 
arrival, the bulk for London, at easier rates. In Dundee, trade is 
healthy, some kinds of goods being in demand for America. The 
low freights in Calcutta stimulate shipments of jute. 





SILK TRADE. 





Messrs H. W. Eaton and Sons, under date of October 4th, 
report as follows :—“Since our report of the 6th ult. there 
as been very little done in China silks, but in spite of this 
an advance has been obtained, importers having raised their 
prices, in consequence of the higher rates current in Shanghai, 
and the rapid diminution here of the stock of Tsatlees and 
Taysams. Recent telegrams from China repeat that with 
the present range of prices the export for the season will be 
decidedly smaller than was previously estimated. By telegram, 
dated Shanghai, 28th September, the shipments to this country 
Were only 3,000 bales, and of these more than half have arrived. 
é he position of Canton silk is unchanged. Japans continue 
0 be much neglected. The public sales are fixed for the 18th and 
19th instant.” 


a 
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Rum.—Sales in West India are about 350 puncheons, . 
Demerara at 1s 9}d per proof gallon. There has not been any } 
business reported in Mauritius since last Friday. 

Cocoa.—Some further supplies imported from Ceylon have been 
brought to public sale, viz.: 223 bags, which chiefly found buyers, 
including very fine at 105s to 108s, and good at 91s; other quali- 
ties, from 50s to 70s, went at a considerable decline. The supply 
of Trinidad has been only 313 bags, of which two-thirds sold at 
last Friday’s quotations. 38 bags Grenada brought 68s to 71s. 
418 bags St Lucia, at 58s to 62s, showed some advance. The 
quantity of other descriptions in the catalogues was too small to 
affect quotations. 

CorreE.—There has not been any improvement in this market, 
which remains quiet, but the moderate quantity of good to fine 
descriptions on offer obtains full rates. Most of the Central 
American by auction has been withdrawn. 373 casks 173 barrels 
97 bags plantation Ceylon sold as follows: pale and greyish low 
middling to middling, 64s to 70s; middling dull to colory, 71s to 
77s 6d; good middling to fine, 80s to 91s 6d ; bold, 82s to 105s, aecord- 
ing to quality. 673 bags native were chiefly bought in. A few lots 
sold, including bold, at 55s. 202 cases 2,207 bags East India sold, 
as follows: pale and low middling, 62s to 68s; middling dull to 
greenish, 69s to 76s; good middling, 78s to 85s; fine, 90s to 103s ; 
pale Mysore, 748; rather bold, 84s to 92s 6d; one lot bold, 103s. 
151 half-bales Mocha were bought in at high rates. 136 bags 
African out. 487 bags Manila withdrawn at 46s 6d. 7 casks 43 
barrels Jamaica, partly sold: ordinary qualities, 35s 6d to 37s 61; | 
fine ordinary, 48s to 53s ; low middling, 59s 6d. 4,957 bags other 
foreign partly sold. Guatimala and other Central American : | 
ordinary to good ordinary, at 38s to 42s; fine ordinary, 42s 64 to | 
50s; grey, 45s to 53s 6d; good grey and colory, 54s to 65s; | 
Mexican, 49s per ewt. Operations in Rio Janeiro forthe Amefican | 
market are large, and there have been diminished shipments to 
Europe. Exports from Colombo for the year ending 30th Septem- 
ber, 27,800 tons, against 22,300 tons, and 33,480 tons in the two 


preceding seasons. 
Iuports and DELiverres of Corrse to Sept. 30, with Stocks on hasd. 
° 1882. 1881. 1880. 873. 


‘COLONTAL AND FOREIGN PRODUCE MARKETS: 
For Report oF THIs Day’s MARKET see “ PosTscRIPT.” 
Mryncrna Lane, Fripar. 


Suear.—Since last Friday the market has been without anima- 
tion, but prices are the same as previously quoted. Sales of West 
India by auction and private contract to yesterday, 855 casks and 
5,000 smaller packages, including Trinidad concrete at. 19s; 
crystallised ditto, 26s; Demerara, 26s 6d to 28s. Refining kinds 
are slow, at 18s 6d to 2ls 6d. Business has been done in cane 
jaggery and superior Manila on previous low terms, but there is 
not any speculative feeling. No material change has transpired 
inbeet. October shipments have sold at steady rates. The refined 
markets are unaltered. According to the last return, the surplus 
stock of sugar in the chief ports of the United Kingdom was 
67,000 tons. Deliveries for home consumption are somewhat less 
than to same date in 1881. 

Jaggery.—About 9,000 bags cane jaggery, part new, have sold at 
13s to 13s 3d. 500 tons at 12sto 13s. 1,345 bags, by auction, were 
bought in, and afterwards sold at 13s to 13s 6d. A coast cargo of 
1,140 tons sold in the Clyde at 13s 6d. 

Manila.—4,574 bags “ superior,’ by auction, sold at 17s 6a, and 
9,000 bags privately at the same price. 

China.—2,988 bags brown Muscovado kind sold at 15s 6d to 17s. 

Bengal.—250 bags low brown Dhulloah at 13s 9d to 14s. 

Porto Rico.—360 casks 80 barrels partly sold at 22s 6d to 23s for 
good greyish yellow to middling grocery. 

Othe» Foreign.—211 bags Central American were chiefly bought 
in. 
Floating.—A cargo of 5,900 bags Bahia sold at 17s 9d for the 
United Kingdom. 

Beet Sugar.—Sales have been made in German and Austrian at 
21s 3d to 21s 9d, basis 88, per cwt, f.o.b. 

Refined—Quotations have varied but slightly this week. There 


is now rather more demand for pieces and crystals. Stoved goods 
steady. ‘Tate’s cubes at 32s. A few sales are reported in 
French loaves: Le Baudy, 28s 6d per ewt, f.o.b. The Clyde 


market has been rather active. 
Imports and DELIVERIES of SuGaR to Sept. 30, with Stocks on band. 
882. 1881. 1880, 


1882. 1879. 
Imported ............ tons 278,300 ... 256,850 ... 237,200 ... 266400 
DRO OG i si0-cc<scecceree 244.500 ... 245,900 ... 229,600 ... 228,300 
I Siivedsiied:s smiesnsvees 107,900 ... 83,500 ... ‘82,900 ... 85,600 
Steals (WU. Tis) «.....-++<0 217,800 ... 150,500 ... 162,090 ... 197,000 ~ 
Prices Madras Jaggery..p.cwt 126 136 ... 146 160 ... 180136 ... 14@ 149 
Crystallised Demerara...... 260 28/6 ... 286 SLO ... 260 300 ... 256 29.0 












Imported ..........00.0000 tons 47,330 ... 40,520 ... 56408 ... 61,680 
x (130 -.. 38190 (47,800)... 55,320 
i ictiintticaierres 19,026 “16,070... 20,780... 17,158 


Mid. Plantation Ceylon ... 710780 ... 780 84@ ... 820 360 .. 88/0 960 
Delivered last week 878 ions, 617 tons being for exportation. 
Tra.—Some further decline has been established upon the com- 
mon to fair grades of new season’s congou, sold by auction, these 
now ranging from 5}d to 7d, and fair up to 10d. Medium grades } 
upwards show but slight variation. Old congou 4d to 53d. Scented 
teas have in some cases fallen 1d to 2d, and even 3d upon Foo 
Choo kinds. Quotations of common green are lower than at any 
former period. Since the 5th September, the entire quantity 
brought to auction has been 118,646 packages, including 30,000 
packages this week. The large deliveries do not make any impres- 7. 
sion on the stock, which is about 84 millions above that of last 
year. Importers of Indian continue to press sales, and the cata- 
logues of this week comprise over 20,000 packages, —s 
73,147,000 packages since the above date. Prices in some cases } 
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per Ib lower for common to medium. Deliveries of tea in Septem- 
ber were 18 million pounds, but the stock in the United Kingdom 
at the close estimated at 104,250,000 Ibs, against 95,250,000 Ibs, and 
80,250,000 Ibs at same rate in the two previous years. 
has sold at 5d to 91. Pekoe, 113d to 1s 4d. 
Is S$d per Ib. . 

Rick.—The cargoes recently arrived have been either sold or 
ordered to various ports. Two of Rangoon, comprising about 
2.500 tons, at 7s, open charter. One of 1,345 tons Bassein at 
63 10d, and one of 1,190 tons Neerancie Arracan at 6s 9d, for the 
Continent. 14,000 bags Madras sold on the spot at 7s 9d per cwt. 
Cleaned rice slow. 

Saco remains dull. 1,553 bags by auction only partly sold, 
including a few medium at 16s ; small, 14s 6d to 15s; one lot 14s. 
Bold withdrawn at 17s per cwt. 

Saco FLrour.—804 bags Sarawak were taken in at 14s per ewt. 

Tartoca.—1,164 bags pearl partly found buyers at 14s 6d to 15s 
per ewt for medium. 2,024 bags flake about one-third part sold at 
i3d to 14d per 1b, being again lower. 

Brack Prepper.—A limited business reported by private con- 
tract. 383 bags Singapore by auction part sold at 53d to 5i}d. 
165 bags low Rio withdrawn at 5}d. 189 bags Siam out at 63d; 
one lot, 6d; and the sound portion of 377 bags Malabar at 63d. 
242 bags Lampong sold at 5d per lb. 

Wuirrt Perper is rather dearer, 93d to 9}d being paid for 
Singapore on the spot, and 1,000 bags sold for delivery in January 


Macr.—36 cases Penang sold at firm prices: low and mixed 
chips, 1s 2d to 1s 3d; ordinary to middling red, 1s 3d to 1s 4d; 
good reddish, 1s 5d to 1s 6d per Ib. 

Cassta LiaNka.—905 boxes by auction were bought in at 36s per 
ewt. 100 bales Padang cassia vera sold at 23s 6d to 29s. 433 
bundles Bombay cassia vera, part sold at 11s per ewt. 

Cassia Bups.—221 packages realised 40s to 42s 6d per cwt. 

CLoves.—52 cases middling Amboyna sold at 10}d, showing a 
decline of 1d. 14 boxes and 112 bags withdrawn. Of 9 cases 
Penang, 6 cases fair sold at 1s 7d, being a similar reduction. 211 
bags Zanzibar half sold at S}d for good. 340 packages Zanzibar 
clove stems were withdrawn at 2}d per lb. 

GINGER.—02 cases Cochin by auction, partly sold, at about 
former rates: rather small rough, 37s 6d to 38s; part scraped, 
small and medium, 42s to 50s; mixed bold, 73s to 81s; fine bold 
selected, 102s. 120 bags African were bought in at 35s. 91 
barrels Jamaica, part sold at 55s to 60s ; middling, 75s per cwt. 

CinNAMON CHIPS.—328 packages withdrawn at 33d per lb. 

Pimento.—The market remains quiet, and 1,191 bags in the 
public sales about one-fourth part found buyers at easier rates, 
ranging from 3d to 3jd; a few fine at 44d per lb. 

SarrpeTRe.—The market is quiet. 200 tons Bengal sold for 
arrival, at 20s to 20s 3d per ewt. 

Nrrrate Sopa, with large shipments, is quoted 12s 9d to 13s 
per cwt. 

SHELLAC is firmer.—290 chests, by auction, partly sold; also a 
few parcels by private contract, including second orange, at 92s 
to 96s ; livery orange, 88s to 90s; garnet, 85s ; button, 87s to 88s; 
third button, 74s to 78s per ewt. The latter to arrive at 80s, 
landed terms. 


imronrs and DELIVERIES of SHaLLac to Sept. 30, with Srooxs on hand. 
188: 1280 


R82. 1881 : 1879. 
ROROCCG 5 csisiesccnced chests 29,764 29,532 21,888 18,322 
SUNUR NTIS cs csxncnsicckvcsccnses 25,204 25,096 19,406 ... 22,807 
SPN sacs heen ae te eaensesiehes 34,414 35,477 37,158 38,470 


Price second orange p. ewt 41 15) 51 
Delivered in September 3,786 chests. 
11,762 garnet, and 6,19] button. 


OTHER DRYSALTERY Goops.—A large business has been done in 


-., SUIS Gl. GL AO) 7L | AU 15) SL Sy 
The stock consists of 16,461 chests orange, 


arrive, June-July sailing, at 24s 9d to 25s 6d. On the spot, 
26s 44d to 20s 6d, paid. Fine cutch bas sold at 27s. 
to arrive, per steamer, 72s 64d. 
reported at 15s. 

Imports and DELiverizs of ae to Sept. 39, with Srocxs on hand. 


2. 1830, 1879, 
Imported .............. tors 12,500 ... 12,174 13,651 11,071 
Delivered ._ 12,196 12,785 2268 10,837 
eine as) 2,162 .. Dans 3,022 3,447 


{to March at 9d. Of 135 bags in public sale, 20 bags fair sold at 
9id, the remainder being taken in at 9$d to 9}d. 142 bags Penang 
withdrawn. 250 bags London-made white pepper sold without 
reserve at 83d to 8id; one lot, 9d; dust, 83d to 8$d per Ib. 
NutmrGs.— 74 cases Penang sold, and in some instances 
at easier rates: 65’s and 68’s, 3s 3d to 3s 5d; 79’s, 2s 8d; 82’s, 
2s 7d; 160's, at 1s 4d to ls 6d. 11 cases Singapore included 81’s 
at 2s 7d; small limed, 1s 11d. 
Drues.—Cape aloes fully 2s to 33 cheaper. 
commands high prices. Balsam capivi s:aree. Bark, South 
American and East Indian cinchona qnict, but firmly held. China 
camphor rather easier. Cardamoms neglected. Cubebs dearer, 
j 15! to 151 10s asked. Castor-oil very quiet ; little doing. Gum 
; benjamin steady. Ipecacuanha, inferior root, 1d to 2d lower. 
Musk and rhubarb steady. Opium also very firm. Essential oils 
mostly quiet, and without change in value. 
. INDIA-RUBBER.—The advanced quotation has been paid for fine 
ara. 











warkets yesterday were rather quiet. Straits and Australian tin 
107i to 1071 10s cash, and fourteen days. ; 
at the end of September was reduced to 5,409 tons. 
from Australia to London in September, 720 tons. 


ae 


Shipments 
Chili copper 


firmer, on the advices of small charters, g.o.b., 711 to 711 5s cash. | 


Australian has advanced. The m 


any important change. Shipments in the Cleveland district, as 
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gambier at higher rates, the latest sales including 600 tons to | 


China galls | 
1,000 bags Bengal turmeric | 


Balsam Peru still | 


Metats.— Since last Friday quotations have been rather | 
unsettled, but the latest sales show slight alteration, and the | 


The London stock | 


arkets for pig iron are without | 


here up to 7 
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anticipated, were over 100,000 tons in September, and stocks have 
decreased considerably. The production during the next three 
months will continue about on the present scale. Stock on 


Java tea | warrants in Glasgow by latest return, 626,100 tons. During the 
Flowery pekoe, week prices have not varied more than 1s 6d. This morning’s 


quotation is 51s 3d per ton cash. Lead inactive. Common Silesian 
| spelter, 171 per ton. ; F : 
| * Linseep.—Prices are without material change this week. Three 


| sailing cargoes of Azov, off coast, sold at 40s for the United 


| Kingdom, and a steamer cargo, November, at 39s, c. f. and i., for 

| the Continent. Exports from Calcutta in the second half of 
September, 10,000 tons to the United Kingdom. Seed on the 
spot, 41s, and near at hand, 41s to 41s 6d. To arrive, vid Cape, 
September shipment, 42s 6d; October to November, 42s 9d to 43s 
per quarter. Seed afloat from India to the United Kingdom, 
344,140 quarters. 

Perroteum O1n.—The speculative demand continues, as the 
| decrease in the production of crude is confirmed. Sales of refined 
1d during the week; the extreme advance is not, 
however, maintained. To-day’s quotations are as follows :—On 
the spot, 63d to 6Jd; next two months, 6§d to 7d per gallon. 
Stock, including some parcels landing, 302,478 barrels. 

Ors.—A cargo of Levant olive, off the coast, sold at 331 10s 
per tun, ec. f. and i., for the United Kingdom. The demand on the 
spot is limited. Refiners are not buying sperm, and the price of 
crude remains nominal, as before. Common fish oils quiet, and 
there have been some arrivals. Cocoa-nut firmer in all posi- 
tions. With large deliveries and decreased imports, the stock 
is reduced to 7,690 tons, which is, however, above average. Ceylon, 
311 10s to 321; Cochin, 361 to 371; to arrive, 321 to 321 5s and 371 
respectively paid. Palm firm, with a small stock. Fine Lagos, 
38l. Linseed oil dull, at 221 10s to 221 15s, according to package ; 
next two months, 22! 15s to 231; January to April, 231 5s per ton. 
Rape does not quite support the late advances, there being a 
better supply on the spot. 

Tattow.—The supply of Australian at public sale continues 
large, and the market quiet. Some more Petersburg has arrived. 
Price of new 54s. October to December nominally 50s per ewt. 

Statistics of TaLLow, from Messrs COLCHESTBR and Woouner’s Circular, 


1882 881. 1880. 

Arrivals since Jan.1...........casks 55,974 74,835 . Se oah 
Delivered os ais bek cart cwes $2,041 66,392 54,108 
Total stock in London Sept. 39 .. sa lasik 
Price Australian mutton ,, p.cwt 4t/) 474)... 43/0 00 . 36/0 0/0 
Petersburg, new ie eee nea tt 44/) 32/0 ... 33/0 0 


Spirits TuRPENTINE.—Higher rates have been paid to-day. 
The market is now steady. American, 38s to 33s 6d; last two 
months, 38s 6d per cwt. ; 

Tosacco.—There has been very little business doing in this 
market during the past week, and the sales of American tobacco 
have been trifling. Holders remain firm at top quotations, and 
buyers are loth to pay the prices now asking. Substitutes have 
had little attention, but for colory classes there is a fair inquiry. 

Coaus.—Large supplies of house coals on offer to-day, and a 
good demand at le per ton reduction. Best, 20s ; seconds, 17s 6d; 
Hartley's, 6d dearer, 15s 6d. 


POSTSCRIPT. Freipay EveEnine. 


Sucar.—At the public sales to-day prices of West India were 
unchanged. Barbadoes, 19s to 22s. Crystallised Demerara, 25s 6d 
to 28s. ‘Total business, 620 casks, besides smaller packages, 
making 1,591 casks, and about 8,500 barrels and bags for the week. 
1,113 bags crystallised Guatimala, by auction, part sold at 23s 6d 
to 253 6d. 5,290 bags native Madras were bought in at 16s 6d to 
17s 6d. A cargo of 200 casks Tobago at 20s 6d, for the United 
Kingdom ; one of 1,400 tons Java stroop at 14s 3d, Liverpool, quay 
terms. 

Correr.—576 casks 266 barrels 1 bag plantation Ceylon sold at 
full rates. 144 packages Mocha withdrawn. 2,248 bags Costa 
| Rica partly found buyers at irregular prices, ranging from 39s 6d 
| to 53s for low mixed to low middling. 657 bags other foreign were 
| partly disposed of, and washed Rio at 50s 6d to 543 6d, went lower. 
| 611 bags Kast India part sold on former terms. 850 bags native 
| withdrawn, at 603 to 62s. 
| Merats.--Tin, 1061 15s to 1071 5s. Chili, g.o.b., 701 10s cash. 

Scotch pig iron, 51s 1d to 51s 13d per ton cash. 
| TaLLuow.—At auction, 2,013 casks Australian, half sold, without 
| alteration in prices. Fine mutton quoted 45s to 46s 6d. Fine 
| beef, 443 to 453 per ewt. No change in town tallow. 
——— 


ADDITIONAL NOTICES. 


_ Tea.—Messrs J. C. Sillar and Co. report :—There is no change 
_in the market since the publication of our report this morning. 
| ‘Ihe figures representing the quantities removed coastwise, &c., UP 
to the 3uth September cannot be obtained, as the Custom-house 
books are not yet made up. Great inconvenience is thus caused. 
Considering the large revenue derived from this source, we must 
say that we consider the complaints of those engaged in the trade, 
, whether as importers, brokers, or dealers, as just. 

Dry Fruir.—Messrs Richard Witherby and Co. write :—An 
_ extensive business, both afloat and on the spot, has been done in 


_ currants, at an advance upon all descriptions of 1s in the week. 
| The trade have been free buyers of all sorts. The stock 18 
moderate, and supplies afloat being limited, the advance in value 
_was fully expected. Valencias are cheaper for common and 
_ ordinary off-stalk, and are now valued at 33s to 34s. Selected are 
_ dearer, and in good request. Arrivals are large. Muscatels fetch 
| high rates. Sultanas do not sell readily at the high prices asked. 
| Figs go off steadily. 


—_$_$——————— ooo 
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o:anges from Spain sold at fair rates. Lemons are lower in value, 
Almeria grapes are going off at moderate prices, Oporto cnions 
without alteration. Brazil nuts firm. Barcelona nuts dull of sale. 
Lisbon grapes in request. 

PrENINSULAR WINE SuipMENTs.—Messrs J. R. Parkington and 
Co. state the shipments of port for September amount to 3,740 
pipes (Great Britain 1,900 pipes, making a total of 44,321 pipes 
for the nine months, against 41,804 pipes last year. The sherry 
shipments were 4,202 butts, making 41,033 butts for nine months, 
as compared with 41,584 butts in 1881. 


METROPOLITAN CATTLE MARKET. 

Monpay, October 2.—The total imports of foreign stock into 
London last week amounted to 24,628 head. In the corresponding 
period of last year we received 13,724; in 1880, 12,885; in 1879, 
15,495; in 1878, 21,106; in 1877, 20,106 head. At Liverpool were 
received 1,231 beasts and 983 sheep from Boston, and 181 beasts 
from Oporto. 

The trade to-day was quiet, without any special feature. The 
show of English beasts was tolerably good, both in point of 
number and quality. Ireland contributed a fair number, and 
there were a few from Scotland. Prices were about the same as 
last week. The best Scots and crosses made 5s 10d to 6s per 8 Ibs. 
The foreign business was quiet,on formerterms. The sheep trade 
was firm, and quotations were well maintained. The best Downs 
and half-breds sold at 7s to 7s 2d per 8lbs. Calves and pigs were 
quiet, at late prices. 





SUPPLIES ON SALE. 





Oct. 2, 1882. Oct. 3, 1831. Oct. 4, 2880, 
2,860 3,250... - 3,570 
9,050 11,420 
240 700 
eee 10 





Tuurspay, October 5.—Trade to-day was quiet, but somewhat 
firm. Beasts sold slowly, at full prices for prime qualities. Sheep 
were scarce, and maintained late rates. Calves commanded more 
money. The following are the quotations per 8 lbs to sink the 
offal :—Inferior beasts, 48 to 48 6d; second quality, 4s 6d to 5s; 
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a 
GreEN Fruit.—Messrs Keeling and Hunt report that some to 5s 4d; mutton, 
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* The aggregate is reckoned in these cases for the half-year beginning Ist August. 
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3s 6d to 6s 4d; veal, 5s to 5s 4d; pork, 4s to 5s 
per 8 lbs. 





POTATO MARKET. 
Boroven AND SprTa.Fie.ps, Monday, October 2.—The moderate 
supplies of potatoes that were on offer met with a steady demand, 
at the following rates :—Lincoln champions, 653 to 70s per ton ; 
do magnum bonums, 30s ; Kent regents, 90s to 100s ; do champions, | 
803; do victorias, 90s to 100s; do magnum bonums, 90s to 100s ;/ 
Essex magnum bonums, 80s to 90s; do victorias, 80s to 90s; 
do champions, 70s to 80s; do regents, 80s to 0s. 





The Gazette. 


Tvuxrspay, October 3. 
BANKRUPTS. 

W. J. Harris, Derby Park, Highfield, Rock Ferry, Cheshire, 
joiner and builder. Robert Davis, Newton Abbot, Devon, and | 
New Bridge street, Exeter, builder. Thomas Clay, Saint Mary’s 
street, Albion Mills, West Orchard, and 26 Paradise street, 
Coventry, ribbon and trimming manufacturer. George Coates, 
New Market Hall, Bradford, Yorkshire, butter factor. 

SCOTCH SEQUESTRATION. 

Douglas Scott and Company, Edinburgh, brewers. 














THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

William Henry Middleton, 149 High street, Stoke Newington, 
lead and glass merchant. Isaac Scrace, 47 Goldhawk road, 
Shepherd’s bush, coffee-house and dining-rooms proprietor. 
James Edgar Mitchell, 27 Queen Victoria street, financial agent. 
Solomon Proops, 131 High street, Kingsland. George 
Samuel Neal, Meppershall, Bedfordshire, farmer. ——— Samuel 
Bettam, Cheltenham, lithographic printer and bookbinder. 
Andrew Wride, 56 York street, Cheetham, Lancashire, hosier and 





















































































































> smallware dealer. Joseph Desilva, Liseard, Cheshire, and Bath 
prime large oxen, 5s 6d to 5s 10d; prime Scots, 5s 10d to 6s; | street, Liverpool, tavern keeper. Robert Dixon Hewetson, 
inferior sheep, 53 6d to 6s; second quality, 63 to 6s 6d; prime | Liverpool, and Merton road, Bootle, corn and flour merchant.— 
coarse woolled, 6s 10d to 7s 2d; prime Sonthdowns, 7s 2d to 7s 4d; | William Thackray, Morley, near Leeds, commission agent. 
large coarse calves, 58 2d to 5s 6d; prime small ditto, 5s 6d to 6s; SCOTCH SEQUESTRATIONS. 
large hogs, 4s 6d to 4s 10d; small porkers, 4s 10d to 5s 2d. William Stewart and Company, Leith, timber merchants and 
- saw millers——James Rankin, Canning street, Glasgow, cart- 
METROPOLITAN MEAT MARKET. wright. James Pollok Browne, 317 Argyle street, Glasgow, 
TuurspAy, October 5.—There was a moderate supply on offer | watchmaker and jeweller——Charles Howie, Gallowgate, Glasgow, 
to-day, but the trade was quiet, at the following rates :—Beef, 3s ' grocer. 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
' . | * 
Revenne past Half- {Dividend per | ‘ 2 | | 
Capital Year. Cent. be | Receipts. inde 8 ie Aggregate _— 

, ee & st |. a4) & ; i iles Open 
are Gross |. Work- Interest| Ist 2nd | Ist : 3 | es |¢es 3 a $3 E oo in 
exLeased ing Ex-| Rents, y¢ frig. pig, Name of Railway. @ | &2 |sa3| &s |e. ] per oe | = Year. 

: Re- | penses,! and a : ° M4 Ba (| SES| a on lee & | } 

om) ts, |,2axes, | Prefer- eee te $ | &é | bes| $8 | 33 | Mile. (23) = —— {eran sen 
— \& Duty.) ences. Elam |aeS] & & a Is _ 1ss2. | 1881. | 1882, 1881, 
£ £ 2 | £ {%|%|% e2| 2 | £| 2] 2 alsie2| 2 2 
803,362, 28,729, 15,522, 11,254 1t | 12 | 2 |Belfastand County Down'Sep.29, 770,518, 1,288, 1,096 17,570, 25, ... | 17,000 18,092 55} Re 
1,871,752) 85,466 48,027) 28,898 14 | 12 | 2 |Belfast&Nrthn.Counties| 29° 1,715, 1,451; 3,166, 3,026} 13,419! 23, . a ee, 7 
87,935,450'1,397,961, 693,456 511,155, 12 | 23 | 2 |*Caledonian .........+1...--- Oct. 1 21,153) 39,829, 60,982, 59,741) 48,604) 80,107} 553,230 546,512 760) 7 i 
21272,315| 108,009) 49,967) 58,678, $|1 | 1, |Dublin, Wicklow, & Wor, | n | ne | | ne | 16 M07 we en | we) SSE 
6,025,508 306,550) 118,597) 88,774 SE |b SR 1 SE LP WENGOS oc icccscecccscescecenees 1) 2,225) 9,743, 13,968) 11,919) 44,378) 87) 149 155,709 147,078 = 27 
10,340,998, 546,915) 265,101, 153,805) 24 | 23 t *Glasgow & Sth.-Western Sep.30, 9.809, 13,601; 25,410, 23,177; 31,076) 71121 223,615, 221,599 29 be 
34,127,424'2,500,774) 833,380 654,726) ... | 14 Great Eastern .49.....+.0-+- Oct. 1 35,224) 29,338) 64,562, 61,523 41,954 74) 77} 855,497 817,772 -_ = 
33,442,290 1,593,484, 891,328 549,250| 2 | 3 | 2 |Great Northern ............ | ot) Sht55) $6,633, 77,088, 75,419, 37,423, 87/125 OSSZE 975,510 SSR BS 
6,065,579) 296,292 157,405 78,254| 2 | 2f | 28 |Great Northern (Ireland) Sep.29 6,731! 5,550, 22,281) 11,338, 12,793) 26) .. | 167,908 155,807, 67 467 
4,188,499] 145,562/ 78,365, 69,668) ... | ... | ... |*Great North of Scotland) 30, 2,618, 3,181} _5,799| 5,945, 14,815, 20... | 53,556 60,806, 289 | = 
7,530,728) 343,315) 194,212) 65,782| 1} | 2} | 22 |Gt.Southrn.& Westrn(L.) 298,059 7,364) 15,403) 14,520, 15,513, 32)... 196,581 179,377" = leSes 
€8,750,296 3,726,908 1,873,109'1,436,822) 24 | 3§ | 2§ |Great Western ............-.. Oct. 1) 71,385, 90,937; 162,323 154,753, 32,277) 73/144 2,109,671 2,065,877 2.207 
35,632,541 1,819,374 ‘995,059 "492,935 24 | 27 | 23 [Lancashire & Yorkshire) 1 27,861, 46,592) 74,453, 72,148 69,425, 15U 151 1,015,282 9 ot 936 am 
88,071,173 4,903,625 2,494,629) 1,343,441 3t 4 | 3t London & North-Western 1 81,557, 133,198. 214,755) 209,587, 50,350, 122.175 | 2,710,391 2,519,595 Bor 413 
22,570,336, 972,390) 509,984 376,103, 1§ | 44 | 12 Lon., Brightn.,& S. Coast Sep.30 34,333 11,688. 46,521, 49,713 53,520, 103):29 614,321 626,205 a = 
25,969,716 1,337,477, 769,082 343,885| 2:3] 3 | 24 ‘London & South-Western Oct. 1) 38203, 19,657, 57,830 55,939, 29,62C) 75.235 772878 731,928 THR 7 
24,178,747 556,373| 313,436 284,815) ... | ... | .-. [London,Chatham,& Dover, 2! 20,353 6,019) 25,372, 26,343, 156,111) 172, 29 | 375,994 370,959 : os 
1,050,269, 50,149 30,767, 856%) 1} | 3$ | 14 |Lon., Tilbury, & Southend, 1) 2,123) 648) 2,771, 2,393, 21,956 61157 | 45,976 42,405 am 26st 
25,554,260, $89,104 451,039, 462.291] ... | 2° | 4 Man, Sheffild.& Lincoln, 1! 821 27,530, $6,351) 31514, 91,604 125, 91h) 465,744 454537 2808 est 
843,164 74,039 824, 1,567' 5 | 54 | 54 |Maryport and Carlisle ....Sep.24 573, 2,105) 92,673, 2,631 20,100, 65, ... 32,472 — = it 
9,600,874) 296,207| 113,035, 172,927) 24 | 24 | 2} |Metropolitan...........0.+- Oct. oo. | ve | 12,187) 10,737) 720,200 86021 145,520, 14,7 ; ; 
625,278, 9,612, 5,468, 3,244)... |... |... | St John’s Wood ........ ren ae "soa a cee | SOU3O)) | ons sisis' | sii 124 12 
5,570,998) 190,409) 88,355| 101,581} § | ... | 3% Metropolitan District ...| 1) oe | nee | 6,273 6,460, $34,157 452 om foo! sannoat t 249) 3,249 
70,186,415|3,417,090 1,790,882 1,044,326) 23 | 33 | 22 Midland ...............ccec00e8 1) 48,317, 102,465, 151,282 149,036 55,151 121.355 1,877, eet 370° "370 
592,559) 230,581! 135,597 | 62,066! 1 it 14 |Midland Gt. Western (I.)Sep.2¢ 3,459 6,475, 9,925) 9,012) 12,320 27, ... 112,916 pont oo4t 983 
31,981,504/1,218,738 601,185 576,506 1 | 24 | 14 |*North British.............. Oct. 1 19,763 33,181 52,944 51,727, 31,452 5b, 9b “a joey 138} 1,490 
56,621,212/3,194,703 1,603,944 754,310 32 | 44 | 3} |North-Eastern ............... Sep.30 41,765 95,647, 137,413 128.623 $7,537, SL 170} 1,787, a lesa 2 |’ 2B 
8,906,995, 238,763, 1 45,802) 32 | 3¢ | 32 [North London ............... Oct. 1) oa oa Rm on a 7s rr eee 1 | yen | Sk 
i il. 3 | >| 39) 064 one > 5462 } 
7,830,818, 827,471) 172,661) 111,410 1 | 14 | 19 |{ NpStafordshire—Rail) = 9, 3,884) = i ise | fst. — “— 4 U3 
1,322,710, 84.946 37,024, 27,857) 5 6 |Rhymney _.......ccc.00c. Sep.30, ... |... | 2910) 3,303 90,547) 45.225 49,980 41,08 
21,754,395, 997,881, 516,151) 3277312! iy ? 13 an... | P30 31,918, 13,685, 45,6:4, 43,762’ 58,177 119133 G)4,2+4 605,553 = = 
2,595,040, 350,797, 163,596, 64,059) 8 | 8} | 9° [Taff Vale .................... | Bae | nee | 14,885, 15,553 36,440) 1793 0 - “oe 6b 
2,005,357 ey 5,966 42,004 % tos Se | Waterford and Limerick “| | ea 1, So ons os 
COLONIAL AND FOREIGN. ee Fciai Rascigha 
= - r gees ee ' ipts. | To’ 
Week | Receipts. | Total | Week Receipts. , Total Receipts. | wie! Receipts eos 
3 wo ee i een | Name. | 4382. 1.' 1882. ; 1881. 

Name = _Endng. 1882. | 1881. 1882, | 1881. Name. = Endng.| 1882. | 1881.! 1882. | 1981. |Emdng.| 1382. 188). ; 

aaabnnaetaaanaie scipenalinanitelaaay ——————— le 2 ! 

; | e{e]e £ 1 2) oe £ leept.iz, 2497 228: 24103 30200 
Bahia&8.Fran.|Sept. 9 a el 6,181, 7,132 | Mexican ......... 'Sept.30, 22,400 14,400, 308,600; 235,800 | Smyn &Cassaba Sept.1*) ae 1378. 130,026 114.834 
Rmby.,B,&C. I. Aug. 39 10,690' 7,078! 75196 53-467 | Mid. of Canada’ | 6521 6,283 159,564, 125,093 | Scinde ........ in oo re 105 2,730,606 2619663 
East Indian ... Sept.30 70,226 95,455, 870,724 942 Ottoman... ..... 16) 4,342 5,014) 35,431 | 34,362 | South Austrian Ang.12) 5390 6113 37,223 41.731 
Kastern Bengal: 2 18,941! 15,843, 105,584 114,449 | Oude &Rohlknd, Aug.12) 6,318, 6,631, 142279 | South Indian....Aug- 12) 50 506 3,973,520 19091 
G.Tk.ofCanadal 30 100288" 81580 630,940! 551,587 | Paris & Orleans Sept.23,.09712 105164 3,536,848, 3425898 | Sthn. of France Sept.~, oot 0s Sone e535 954,138 

| Gt.Indn.Penin.| 39 33,399' 397790, 455,483! 507,642 | Do New ...... "46,600. 45,933 1,506,059, 1464672 | _ Do New ...... ws! 33'836. T4IT2 2.59.54 2425285 | 
| Madras ......... |Aug. 26: 12,040' 10,481} 98,579! 89/824 } Paria & Meditr. 23249145 262241 8,907,149 8921218 | Wstn. of France TSS) sion 1-95,501 1197022 | 
Meridnal. Italy Sept.16' 31,560! 30,052} 991,894/ 992,625 | Do New ...... 23! 21,724' 20,600. 680,716! 670,203 5 Do New ...... == = 
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> Oils—(Con.) ed isd Pe pe oh a @ sa 
“Dn | Dyewoods—(Con.) 2s £53 Oil rgal. 0 ¢§ 9 6(5 | Java, grey and white ... 24 0 25 9 
COMMERCIAL TIMES: | Logwood—Hozanras...... ¢ 19 $0 Oil Gaker, Lnsd., ‘ing ptm. sg 0 0 0 Brown and yellow...... 13 0 23 6 
BEKLY PRICE CURRENT. —{_ Jamaica ......-vsesssssseore 3 7 «0 Foreign ........-..cee00e we 7 7/8 715 | Brazil, brown.............. 00 00 
WEEEL 5 . >I oo a sia nbeee wncbersee . 615 4 Oil Seeds— s ad 2a Egyptn., good to fine cys. 26 6 27 6 
o%. The prices in the following Ht | Bape ....e..iccenvcs 5 2 Be | Linseed, BlackSeapar 40 0 0 0 NN cihietielicenaeteal 6 21 @ 
are revised on Friday, assisted by | Elephants Teeth— £ s 63 0 en eee . 42 6 0 O | Floating cargoes for U.K, 
an eminent firm in each department, 7 at mgeamiet ee Eee CERI icsvenssen-sinns oe on’ Ne. aes seats 25 6 28 0 
LONDON, Fripar. PVE] OES .......25ceeeseeeeees Rapeseed ,Ferozepore... 44 6 uba, Centrifugal... 0 25 6 
Arrow Rooter lbs as @ | Pruit—Currants, duty 7 et 9 $3 0 Galentta, R.A.T.3% 48 0 0 0 Fr.to gd. Muscovades 2: 6 22 6 
Bt Vincent........... -ss-rv-0 03 O 7 ra ceneensanees per cwt 33 9 42 0 | Plumbago— sdesd oo consumptn 
Ashes he OSTIZZA ceccccccececceeeeneee 39 0 35 0 Ceylon, lump a per cwt 16 0 21 0 ers 6 30 9 
‘auada ist sort.pewt 54 6 35 0 Gf... ..--sscssereererseee OF : ons— UN i cdoranclenshiianill 3 8 3 
ot 9g gag " suse 48 0 0 0 PROVINCIAL 6. iciie.sssccesee _ > = ; aoe te perewt 0 0 0 0 Tates Cubes 0 00 
Brimstone — in aaa 00 0 0 | Friesland fresh, fines:.114 6122 0 | | Treacle 0 18 0 
Rongh,best thirds.per ton £6 5 0 0 | Figs, Turkey..pewt,dtypd PI vcicvesans somions 0 94 0 | Forexport, free on board 
ROM oeseeeceeveerseeneseesg 8 109 10 Raisins, duty 7s perowts | 5. | Bacon cinged_Waterird. 73 0 76 0 cae s6tol0Ib 4 6 35 9 
~ £ 10 SLO | VV ALCTIOCLAL cece cence ene ewenes Sy 4. Mle ce 5 0 |  OCrushed..... ae, Se . 
eee duty ld per Ib os dos 4 eR onegpaanerscnesanees 3 0 100 9 —. ce ea 730 74 0 ee ci 20 9 28 9 
i Trin'daa greytoord.p.cwt 68 0 75 9 | ee ees > are Saute... ncn 69 0 73 0 Dutch, ner f.0.b. in Holland 
Mid. to finest.............-. 76 uv 105 : ma red & Chesme acne Hams oo Sapmamcamanaaserens 90 0110 0 201b loaves superfine, . 28 3 06 
Grenada 0... .--cecseeees BZ O TH | — 409 00 Di sieiiaketedehnenia 82 0100 0 | x o 0.1.27 6 00 
es a exeenen 55 0 v2 0 Eleme ckhen ban senseerenceeees \ a a Cr ushe su rfin inbls 28 0 28 3 
on ea am sii 61 0 82 0 | ee See, : : : ; Lard — Waterford co 720 74 0 a a, No. 1 ee zr 6 27 9 
PR osc ceviescnnnatenvobio 66 0 76 0 eas ; and Belfast ditto. 0 0 0 0 om 0.2 — 70 00 
ore iG . 8 0100 0 Lisbon & St Ubes, } chst. 26 : " ; es : ni ih 6 oe cy A EP 
Coffee—Duty 1} per lb Palermo ........ ...-per box : 0 % 0 American & Canadian.. 63 0 66 0 | Beet—Aus.newcropfob 21 3 21 9 
Ceylon, plantatn. lw. mid. 62 : S 7 ee buat ; 0 0 0 | Pork—Amer.&Can.pr.bl 87 0 95 0 a es : a : = ; 
Middling to fine ... .... 69 SO Oi 14 IO ncetcsaacsenssaoues ae -&Can.pr.te. 95 0100 0 petre—Bngl.pewt ! 
Riedie. weed ordinary. 43 0 45 0 | Flax—perton sels s . 2 . ee = —— sane > 6 M6 iin... "96 Oe 
East India, plantation ... 62 0 105 0 { Archangel,Crwn. i r 26 9 29 0 American, good to fine. 54 0 58 0 | Nitrate of Soda ........ voce da? B 13.0 
ae ras a aaa 5 See See tek ae 6 ee) Oe . 0 0 0 0 | Shells—M.-o'P. per cwt. 
art medi a ~aigne 2 ) ‘8 0 Egyptian Gov. * tn 00 0 0 CEB IORGs .002ccsss00estenen .72 0 75 0 a ee — ; 
} RI osmnae o ' ’ 
eon, tae icked Baily. 36 0 38 0 Com. to good... 0 0 0 0 anteater » 073 eo E.L.,doperlb 8 0 20 0 
Mocha, fairtozood éfinel0® 0 112 0 | Gutta Fercha—perlb sd ¢ @ | ngal, white,on tte spot 8 6 10 6 | Taliow—per ewt 
Jamaica, ordy to fine ord. 36 0 50 0 Fine to finest. ............00 | a ~ é + aga 70 8 0 Petersburg, wew YC... 84 0: 0° 0 
Low middling to fine... 52 0110 0 | Hemp— Z oa M aioe 9 8 0 Australian mutton,fine 45 0 46 6 
Costa Rica, mid. to fine... 55 6 8 0 St Petersbrg.,clean..p ton 23 19 24 19 adras . ia. 440 45 (0 
Ordinary to fine ord.... 40 9 52 0 | Manila, fair roping. ...... a - . ~<a Aang ase com, 5 9 0 0 ON co ccnncccvveiaiovaniets 4550 00 
Central American, &e. ... 58 9 48 0 Jute, good to fine ......... 13 10 17 10 os 7 a ’ . san sé Tapioca ii ‘take pib 0 1h 0 2 
Good to fine ...........04 50 0 99 0 Low to genre areesee o = - = Pe ny r wee =< sus = enw eee 
Brazil, Rio low superior.. = : a : a = fine... 7m aw 6 coat tiene eee Te "201 Tar—Stockholm.per bri 20 20 6 
ee erst 37 0 41 0 | Hides—Ox&Cowprlb s dis d ee -for wl a tn wai 16 0 16 6 
Common to barely fair 27 0 34 0 B. A.and M. Vid.dry... € 8 O11 Orange, good to fine ...... - : - > Gmsmanniiy. 04 92 
Afloat fr.to gd.channel 36 0 39 0 Do & R. Grande, salted 0 63 9 74 Livery and native ...... x u, - se -e9 
Good Average Santos 36 0 37 0 DE SUIED ose scaiossacriecon 0 : . ° — rasta or ° : Rn ; mea nnn ;e £7 
Cotton— per Ib : = ¢ ae ~rities... : st 0 44 ‘canen medium 65 0 85 0 | Souchong com. to good... 0 7 1 4 
aaa — a § * Ric, aero acne ee oo 0 1 Bticklac, Pe sxsicccanstacas 0 58 0 Oolong, common to fair., : 8 : ." 
— % t Ce ge gto co Good to Anes... <<.0005.<; 2 
degr § 3 st Coas Wi ceapscceou 08s 0 9%)]8 
ae en ie et he 6 44 0 Gt | Bengal—Surdah ...per Ib 36 0 16 9 | Flowery Pekoefrtogood 1 2 1 6 
a en oe Pe 0 ; Oo ¢ Australian ea 0 44 ¢C 5§ Cossimburar ...........000 15 6 16 0 — to tt ieuacosenes = = 
ee tee 6 ee ee 0 44 0 54 RI 5 scscchicc.nocecececss 15 6 16 0 range Pekoe ........... i 2 
Tartaric Stk eakl : 63 . East iodine. kiinb atcpeseinsrnecben 0 43 1 2 Jungypore&Comercolly 13 0 14 6 Fine to finest seaesevenens Re &&O 
Sulpl ee ee ee 01 60 S$. America Horse,pr hde. 4 6 12 0 RA@QNAGOVS 2. .0050s000000 15 0 15 6 Canton scented capers, a igi 
Sees top per ton £6 26 0 0 Indigo—per lb” e¢d «a ao Nos.1&2 0 2 : : . ee ea 2 - co 
onia, carbonate 6} | Bengal mid. to fine......... 6 0 710 I seal sa lala ican » 0 yson, com vee 
eae a = Poca o 88 y ‘amane mid.to fine 6 0 6 9 No 4 and 5, &6........000 is 0 16 $ Gcod to finest...... ove OL 110 
ae... ....ais i Low to good ordinary. 3 6 5 10 Taysaam 6 17 6 | Y. Hyson,com.to fair... 0 4 0 7 
Meoue heat ae cwt 240 0 0 | Madras, Velore gdtofine 4 3 511 Long-reeled 6 a8 9 Gesponter eet ie : _ = 
NIE, chides cenncesultl 1 6 i0 9 es o 3 ¢ Ganton ......... t > 5 FOC ° NESE «04 oe-0s 
enching powder ......... 5 0 0 0 Kurpah, good mid.to fine 5 0 5 6 Re-reeled . 0 0 0 Indian Pekoe,inc.broken 0 “ ; 
Borax, English, refined... 5¢ 0 60 0 Good ord.to middling. 3 6 410 Japan—-Low to fine ...... 14 0 19 0 Orange do finest....... « & 9 A 
Seonin Snes ar, crystals 122 0 © 0 | India Bubber—per lb Patent Brutia ............... 21 0 2 0 CONGO «oss eceeseseecsees ° : 10 1h 
Calome! erlb 2 a. IDE bonsai Iecvawncedcns 4 44 4 5 on ae ee 7 80 2 9 BOAGROIE cos cccsesicicasss fs a 3 
Iodine oe ea « roz 0 t 0 0 Mozambique................. 1% 2h Italian—Raw, white Novi 0 0 0 0 Broken tea pceaslewte tees 010 1: 
bi 1a »06 00 Leather—vper lb Fossombrone@ ..........06 0 00 Timber— Timber and 
Potash, bic hromate.. .plb 5 ea 1 u 7 
Chi 0 5: 0 0 Crop hides 30 @45lbs 10 1 6 Other kinds ..:....5..ss00 00 00 Mewn Wd.—Dantzic _ 
Hydriodate poe 60 00 do ......50 65 1 6 1 8 | Thrown—Piedment ...... 25 0 27 6 & Memelfir. perload 45 0 . ; 
Prussiate ............ © 9} 010§ | English butts.16 24 193 21 OI aisha caanicistdeelil 23.9 28 0 WIE snntans sgeiniaoen - 8 : 2 
Sulphate......... per ton £1: 6 1119 a 28 «36 6 2s PRIRIIOD on, ecessciserdevnats 22 0 26 0 Swedish fr ........ scone ee 
Precipitate .........perIb 210 211 Foreign butts.16 24 23 t F Spices—Pepper— Canada red pine......... > 0 
Sal-Acetos ........... perlb 0 8} 0 0 ae 28 «50 ns 22 Black, Eastern .perlb 0 53 & 53 - a: = 2 = 3 
Sal-Ammoniac......prewt 44 0 4 0 Cape,Austn,&e.1l4 55 aL i 2-9 Alleppy and Malabar... one 8.7 "130 0 150 0 
Seda—bkicarbonate p.ton 9 0 0 0 Calf Skins...... 28 35 1 ¢ 2s White, Singapore, fair, 0 92 9 9} Quebec MR ss iscunsscceewcnal 60 0110 0 
Crystals, ex shipprton £3 ¢/ 6 6 are 40 75 av ae Pimento—Fair to good... 0 33 0 4 PRIDIOORK. 5. <0ccasesevebesaces 0 0300.0 
Caustic, London ......... £9 0 W115 do __......80 100 2s 24 Cinnamon—lst Ceylon... 1 0 2 7 Indian teake ...........000 27 +08. @ 
OR scsi ive hake per degree 0 140 06 Dressing Hides ............ : ae ie DOI ons cassceisnvck vas 910 18 Wainscot logs 18 ft each. 50 ao 1 
Sugar lead, white...pewt 30 6 3i 0 Shaved WE, oso cacas i ks Do 3rd and 4th............ es 13 @ Deals & Sawn & Prepared W * 0 
WRN occucivscss iceacckas 24 6 0 0 Horse Hides, English O11 1 2% | Cassia Lignea, unworkeé 36 9 36 6 Norway,Petersbg stud. - 0 15 0 
Sulphate Quinine— do Spanish...per hide 7 0 19 0 Cloves—Zanzibar ......... 0 8 6 §} POONER cvsccoccccssccrnys ‘ = 18 0 
English, in botile.proz 9 6 0 0 | Kips, English, per lb...... Ol. 19 PINE 5c vice sake tp ee pe AIR iscsccvwnssiccssn So : n¢ 
Foreign ditto ......... sé $ 6 do East India............ oe Bs Ginger—per cwt _ BRO «0500. casicescacstes 7 [ 4 0 
Salphate, copper.. wi ewt £20 10; 9 0 ee = Copper £ s i : ee. senate sais & ; “ : Canada ee mien pecs ve 10 16 0 
Zine ..... 8 6 18 0 Englis ough.per tor 73 10 74 1 1. TORR isn srnceane { — TE vc cneva svncenes 
Vermillion, English. plb 2% 2 8 Best selected ............ 75.19 76 10 Bengal 0 08 a. ee -- § & BS 
Coals—per ton PW iss css ersiarsnvacnsves 82 %@ 83 0 African 0 30 0 American sprucé........+ ; 16 " 5 
Walleend, best.............. 200 0 0 Chili—gd. ord. brands.. 7015 71 5 Jamaica, low and ord... 42 0 60 0 Dantzic deck, each...... 0 235 0 
Cochineal— Australian, Wallaroo... 76 0 77 0 Do mid, to fine......... 65 09 150 0. | Staves—Baltic,pr. on 38180 : 10 0 
Teneriffe silvers......pr lb : 1 u 3 do Burra. ...... 75 0 76 0 EO ss svctanceen’ perrlb 13 2 0 Quebec,perstandard dol05 0 0 
SR stsssveastavnasinteeven 1 8 Iron, per ton £s £8 Nutmegs, brown ............ 2 3 6 Bosnian, per mille...... 26 0 a 
Bloc tin a alii tail ds aes, &e. British ..... : . 6 . Syirite—Eam, ae 10s 4d per gal. foe ee : . i 
1s, Fine ELI... t12 BN OU. aes ctncncinseens ‘ 7 gi nd... 
Page ets | i 28 fe | BORE aa ga | tageiae mes og 
‘nnisood, China, Star...... 95 0100 0 I ects oc cceitsiccae 810 910 Fine marks ........... Se, | ee 06 i rT 
Balsam Peru ...... per ‘lb 4 > ¢€ 0 ws IE icrceccmociuces 5160 0 0 a a eda : 1 . a Kentucky Toa tescccoseese ; ; ° 10 
MA RNAT on ses concise vee 6 28 EE Wein ca se ch ccaniatauss 5 5 515 eeward Island..proof 1 Lid -— SEZIDE 6.0. .ca0eee 
Bark, Calisaya.............. 20 50 cn es 910 10 0 E.I. & Mauritius — 0 0 0 0 | Negrohead......duty 4/10 1 1 2 : 
E.1.&c.,renewed,Crown 4 0 6 9 | Scotch pig, cash ......... 511 PORCH 150.000 00 00 Columbian. lf. duty3/6prlb 0 5b - 0 
do do nea... 2 6. 5:0 Lead—English pig, p ton#14 2/5 1412/6 Brandy, we 10s 4d pe per oe. ; TRRGOID occ icsnccsestosesonae 1 6 0 
Camphor, China...pe rewt 67 6 72 6 | Spanish pig ............... 1317/6 14 0 FTES x inosiece 3 ‘12 6 a cigarsbudduty56 8 0 35 
Cardamoms, Malabar,gd. 6 6 7 6 | Quicksilver... .per bottle 6 0 0 0 Vintage of | 1877......... 13 9 3 0 Turpentine—per c 6 
Cantharides ......... perlb 2 3 3 9 | Spelter, Silesian...perton 17 0 17 2/6 Ist brand ¢ 1875........ -3 0328 8 American spirits ...... 0 mk 
Castor oil, seconds ......... 0 3,8 9 3% | Tix, English, ingots ..... 109 0110 9 in hhds SEED scestusa 0 0 0 0 | Wool—English—per pack of 2401 
Gum,Benjm.Sum 2dspewtl13 0195 0 Rati? 00 090 ae 14 3 14 6 Fleeces 8S. Down hoggs£12 0 15 } 
Olibanum, drops ......... 38 0 60 0 Straits and Australian106 1¢ 107 10 | Corn spirits, pf,duty paid 11 11 12 0 Half-bred hoggs...... 10 0 U1 0 
Tpecacuanha, good tofine 3.6 4 0 Zine, English..... perton£19 10 19 15 | Spirits, f.o.b. Exportation 110 2 0 _ wethers.. 10 0 ll 6 
LS ee Oll 1 0 | Tin plates, per box s ds d | Malt spirits, duty paid...12 6 14 6 Kent fleeces............ 10 0 = 0 
Musk, fine Tonquin...p oz 75 0 78 0 Charcoal, 1C ............ 21 0 23 0 | German spirits.............. ~ 14 14 8. Dwn.ewes &wthrs, 12 6 - 10 
Oil, Cassia stteeeeeeees per lb 3 1S : . a. 1c spree Ln : e : en i i . Leicester = cvenbanion = , . d 
I Stine seKiakatsentsin 7 olasses— .p.ewt 5 ritis ndia, re ning 2: 0 Celonial— r lb 
ons oa a hkiss : : .. : — ‘ish— £ : . : . ae vetababalomibtiads = 6 23 6 Sydney aa a —- ~~ 8 
*y fine......... 20 6 | NONE: csniticalil tun 73 ( 27 . 
Rhubarb, China fair to ead. 13 36 | amin ac ‘0 c 00 aa os 18 9 2) ; ceca ie eres 0) ¢ : 
Senna, Tinnevelly good... 0 2} 0 9 | Dem PONS .ncsccsesisonesses 36 6 0 9 Mauritius, crys, No. 13 1425 6 2 6 Unwashed ...........+++ 0 7 : 5 
oa — - togood 0 1h 0 9 | COM as sesseeseenennes 7. oe he See 6 27 6 Locks&pi eces (wad) ; ae 
= s Be ccsaaies Pideansa } ide-Eleece . : 
Galls, China’... per ewt 97. 6 1 0 | OL teen benieiieianatd 390 0 0 | "hoeteeoet brome om 17 0. 50. 9 oe -_..... - 1 71 e 
Safflower ,Benz!,vd.to fine 80 6 1€0 0 | Messina, Palermo, &c., 0 0 © 0 | Bengal, lw tc gd.Gurpat. i9 0 24 0 Unwashed..........-+- 09 : 5} 
Turmeric, Bengal ......... ee 6 | BAIN vikccemaiaees 36 8 37 0 Low te good brown ... 12 0 18 6 Aus.cross-bred washed 1. 3 + § 
mabe » block | santoanioge SS 2 ¢ | Meta... 0 © © 0 | Penang, browntofineyel. 16 0 26 0 | V.D.Ld.-Fleece&lamb 1 J 1 8h 
oA ~he naan 7 ; . ; ek “aber ton = ” = . Madras, a ceecscm = - a : N.Zealand-Scoured,&c. x set 0 11. 
sian ed English... ‘ ras, native.............. ; washed...........+++ . 
Dyewoots— £s £8 | Brown, English ......... 3110 0 0 Mc 12 0 13 6 eG H Fisess iami’ 1 13 
— Famanigg Pet tom 25 0 35 9 | Ground mat -.......cenn 320 48 0 Manic  saperice™ iad 7 6 19 0 ow white.......00 2 3 14 
OB: osaciones ‘oa : 5 Cocoa-nut Ceylon,in pipes 31 10 0 0 TI ancien: 6 13 6 Scoured, &........04 1 et 
SI acaba areca ole ist Oa RS od eet eee i0 00 Siam and China white... * 0 29 0 Unwashed.............- . oO 8 | 
Lima Wood 1 60 WB Oo } 6 10 
Loge Leeuncematbied 2B Palm ( Ds. sanacnveenmteed 30 0 ei ellow . 0 2 0 Bees...... - cwt.. £5 10 5 IT 
ood, Campeachy 0 C © 0 ! Lard English ............... 6 0 63 0 | 6 18 6 6126 7 
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i Low to tin eeeee 19. Wax— 
A = Low to good brown oan BR. 1, WED 00 ccccccccccce 
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Stock Markets Price Current. 





BRITISH FUNDS, Ke. 











| Closing 





Dividends Due. Name. Pulees. 
Jan. 5 July 5.../3 per Cent. Consols ............ 10031003 

de Do for Account, Noy. 3 ...,10031008 
April 5 Oct. 5...|3 per Cent. Reduced ............ | 29 99% 
April 5 Oct. 5...|New 3 per Cent................... 99 993 
Jan.5 July5...) Do3} — Jan. 1894. 
Jan. 5July5.... Do2} — Jan. 1994. || $34 84 
April 5 Oct. 5... | Annuities, yet SSS ........ 2% 23 
Feb. 4 Ang. 4...) Do Aug. 1908(Red Sea Tel.); 143 15} 
Mar. 11 Sept. ll Excheq. Bills, Mar., 1,0001: 24% \par™ 3s p 
, Mar. 11 Sept.11] Do. 100I, 2001, and 5001 25% |par 5 5s p 
June 11 Dee. 11} Dol 0001 Tune 2% eee ee, 5s d par 
| June 11 Dee. 11} Do 1001, 2001, and 5002 2 %..\5s d par 
| April 1 Oct. 1.. Canada Gov Intercolonial RL. 

1903-8 g. by Imp. Govt.../112 118 


April 1 Oct.1...| Do 1910 do 



































April 1 Oct- 1...) Do Rupert’s Land, 1904 do} ... 
Apel EGG 3. ..t TORS GO: sncccsiecnss onesie Pe 
Jn.Ap.July,Oct.|/ Jamaica 4 %, July 1, 1897, inca 
Feb. 1 Aug. 1...|Turkish Guaranteed 4%,1855,1C3 105 
April 5 Oct. 5...| Bank of England Stoc s 43 2 286 288 
April 5 Oct. 5...| India Stock 4 % Oct. 10, 1888|102} 23 
Jn, o-. _ Oct.) Do Stock 33 % Jan. 5, 1891 90} 3 i 

Do Scrip, 25 % to be paid..} ... 

Do ee sme 4% ...| 82 83 
Jan. 5 July 5. OBE: TG BAG cciiscsccastescasee Sd 
Mar. 15 Sept. 15} Do 43 % 1898 davicetauomadadaae: | 83 §8} 
June 1 Dec. ‘) Do 5 % ee Deben. 1882) ... ... 
Mar. 31 Sept. 30; Do Bonds, %, 1,0001, re- 

| deem. on 19 seinthe notice! 

Mar. 31 Sept. 30) Do 4 %, under 1,001 do ... 
Feb. 16 Aug. 16 Do Debentures 4 4%,Aug. 

_1884, 1,000! and 5001 ...... 995 200} 
COLONIAL AND PROVINCIAL 
GOV ERNMENT f SECURITIES. 
Autho- | Dividends ‘ Closing 
= Due. | Name. Prices. 
ee —_— 
en ooo! ‘Apr & Oct/B. Columbia, 1894.. 6 %|1C6 108 
150,000' Jan &July! Do 1907 .........0 6 %|118 120 
1, 289,006 ¢Jn& Jly|Canada, 1881......... Cr a 

‘VU In& Jly| Do 1882-4 ........ 6 %|101 104 
4,32 3,130 —. FOS! “DO TGCS: cnn ssscccsee 5 %j102 14 
2, "123, 506 Jan&July| Do 1885, Ins. Stk. 5 %j102 104 
"500.000 Apr & Oct! Do Domn. ot 1903 5 %{109 111 
6,430,506 May& Nov| Do 1904-5-6-8 ... 4 % C53 106} 
he May& Nov) Do do Ins. Stock 4 %/1953 1065 
124,000 Apr & Oct, Cape of Good en 
1880-90 ...... Te cse, xed 
448,500 Apr & Oct) Do 1890-1900 . 6 %)111 122 
150,000 Jan& July! Do 1891 ............ 6 %!/110 113 
255,400'Apr & Oct) Do 1900 ............ 5 % ize 
7,407,700 Apr MOOG RI sasvercsuccvekeics 44% 101} 1023 
| 2,615,600 June&Dec} Do .............0000e 43% |1003 1015 
"350, 000 May& Nov Ceylon, 1882-3 ...... 6 %}102 105 
400,000 May& Nov, Do casceseseeseseeses 44% /101 103 
1,275,000 Feb & Aug] Do ........ccc0000+ 4 %|102 104 
150,000 Mar& Sept! Fijian Gov. Deben. 43%) 99 101 
100,000 Apr & Oct|Jamaica............... 43%{100 1C2 
200,000 May& Nov| Mauritius, 1882 ... 6 %! 9 101 
400,000 Feb & Ang) Do 1895-6 ......... 6 %|114 120 
100,0°|May& Nov| Do ..............0.65 44.%|105 107 
70,000 M May & Nov! Do Consol. Deb. 4 %/i0l 103 
163,000 Apr & Oct Natal .........c00000 6 %IC4 107 
100,000|May& Nov} Do ..........ccceees 6 %|11i 113 
166,100/May& Nov} Do ...........cs00ce 5 %/110 112 
1, 300, 000/Mar&Sept| Do ...........ccesee 43% |100 102 
‘166, 000 Jan & July'N. Brunswick ’86-91 6 %~ 106 114 
5,031,500, f In& Jly|N.S.Wales,1888to94 5 %/105 110 
tdJn& Sly Do 1895 to 1902... 5 % 108 115 
1,000,000/Jan& July) Do ......cceeeeeeee ‘ : %|105 107 
5,151,000 SATE TUS) “DIO... covecsscesenve 4 102 108 
93, 100|Jan & July New Zealand, 1891. ; % | 199 111 
488,000 Jan July, Do i9i4 .........-. 5 % 108 110 
7,153,100 | \Quarterly., Do Consolidated. : %\103 105 
201,500 Mar&Sept) Do 1891 ........0.. 6 %|109 111 
329, 906) J anata ROL cosceacesshy 6 %{110 112 
31,600): Apr & Oct) Do Auckland ... 6 % see 
6,000,000 Feb & Aug Do 5/30, 1879-1904 44%; 100 102 
Saonoeal Jaa. &July Do 5v30,1881-1906 5 %'102 04 
000|Mar&Sept Do 10/40........... 5 %|104 } 
*S2e00 May&Nov Do 1989 ............ 5 % 106 108 
Do Inscribed Stk + % 99 
521,200 Do do Money ... 4 .. ¢ 
225,000 Jan& July Nova Scotia, 1886... 6 % | 104 106 
220,000| Jan & July P. Edward Island 6 9% |101 103 
800,000! May& Nov Quebec (Prov. of) : %\108 110 
860,000/May& Nov, DO. vcccssssseceee . 5% 108 110 
878,600 Jan & Juz! MO a acieeraticeds 44% LOLA 1024 
1,726,436 J an& July Queensland, 1884-5 : an 106 
1,836, :550|Jan & July Do 1891-6 ......... 116 
9,462'299| Jan & July Do 1913-15......... 4 x! "8 99 
2,000,000| Jan & July Do 1579 ..........+4 a 
171,450'Jan & July 8. Australia, 1881- | 
| Me itictbisscssvi 6 % is 
468,800'Jan& July Do 1891-1900 ..... 6 % 112 129 
604,700 Jan&July, Do 1901-18........ 6 % | 120 130 
,, 240,000/ Jan & July, Do 1911-20......... 5 % 111 113 
7,776,700 Jan & July) Do 1894-1916...... 4 %|100 201 
'200,000 Jan & July SS ee 4 %/100 201 
100,000) May& es —— Settlements * axles 104 
overnment.. %}102 1 
ae Jan & July/Tasmanian, 1895... 6 %|116 118 
700,000) Jan&July Do 1893-1901...... 6 %{112 1 
300,000 Jan & July! Do July 1, 1908... 4 %j101 > 
150,000) ‘Mar&Sept. Trinidad Debntres. 5 %|10+ 106 
100,000, Mar&Sept Do ak. cin 
000|Mar&Sept Do 4%) 97 99 
850,000 Jan & July Victoria, 1891 6 %j113 115 
7,000,000 Apr & Oct; Do 1883-5 . 6 %/100 105 
2,107,000 cso Do 1894 ........ wee 5 %{107 109 
4,500,000 Jan& July Do 1899-1901...... 4 %|2004 101 
“Biola Do 1904 ............ $%/2054 106 
Apr & Oct Western Australia 43% LCO0 102 
. 
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CORPORATION STOCKS. 
_ United Kingdom. 


ae BONDS LOANS, AND 2 _; | Closing 
rised | 3 : 
Issue. | TRUSTS. a é Prices. 





16,984,325 Metropol.B.of Wks. 
Stk., 6 Oct,1929. 
2,450,000 Do 3 % Stock... 
Do Sep. 15itob. p- 
1,008,500 Corporatn. of Lon. 
Bonds, 1881-3... 33% 100 
1,046,800 Do do 1884.7... 35% 100 
1,238,400 Do do 1886-3... 
833,100; Do do 18801... 
726,100' Do do i8S03... 
2,000,000 Birmingham Corpo- | 
ration Stk. 1946 33% 100 |100 98 
2,000,000 Do 251 tob. p. 1946 34% 100 (100 | 
"613, 700, Blackburn Corp. . ze % 100 100 102 
2,117,530 Leeds Corp. Stk1927 4 % | L00 |100 107 
'879, 151 Leicester Corp. i 
& Water Db.Stk 4 % 100 100 | - 
2,000,000 Liverpool Corp Stk. 3}° 100 | 1100 98} 
3, 139; ,870| Manchester Corp... 4 % 100 100 111 
100,000, Midlesbrough Mrt. 43% 100 100 104 
400,000 Stockton Corp. 1908 43% 100 100 104 
26,893 Swansea Har. Trust 
ou 1888 4} %|100 100 | 97 


3}% Stk. 100 |104} 
- 3 %/100 100 | 96 


100 | 993 





105 
97 


1003 | 
5 1003 


104 
109 


99} 
13 
106 
106 





CORPORATION STOCKS 


(Colonial and Foreiga.) 


Name. 








%|Auckland Harbour Board . .. 100 
%\ Borough of Napier Con. ...... , 100 
% Borough of Timaru (N. Z.).. 100 
% | Boston (U. 8.) Stl. Loan, 1899) = | 
%\ Do 1902 }100 

% 


% | City of Auckland 
%!) Do Bnd Tea. .......ccsccsecese | 
%}| Do Cons. Act, 1879............| 100 | 
% City of Brisbane ............ | L00 | 
% |City of Christchurch (N. Z.) 100 | 
%|\City of Dunedin, Deben. is 100 
%| Do Redeemable, 1906 .......|100 
Do Consolidated Red, ~— oo 
City of Hobart Town 
City of London, Ist Pref... 
Do Waterworks ............... 1 
City of Melbourne, 1997 a 
City of Montreal, Sterling... 
Seo TR a rasn decthnssuteceucisaniee |100 
Ge) EN MIDs ia ccccaccdrcecctsm ace | LOO 
%|City of Ottawa, Sterling...... /100 
%| Do Redeemable 1893.........; LOO 
%| Do do 1904 
%| Do do 1895 
%,|City of Providence Coup. Bds. | 100 
%|City of = Consolidated.| 100 | 
%; Dol 1100 
%| Do owe bate Ri scctexs 100 | 
%\ Doi87s 
% | City of Toronto Sterling Deb. 
%| Do Waterwork Debentures| 200 
%| Do Sterling Consol. Deben.| 100 
%| Do Gen. Con. Debt ......... ‘00 
%o | City of Wellington Con. Deb.| 100 
| Do Improvement Loan .../100 
| Do Waterworks..............- 100 | 100/115 
iLyttelton(N.Z.) Harbour Bd.) 100 100,114 
\Napier Harbour Board 100 | 100,102 
| 
| 





3 





a 
S 
~ 
me 
a 


% 
% 
% 
% 
% 
% 





100/105 
100/115 
100/135 
| Juoj112 





wee eee e were ee eereeeee 


sine aa aice 100) 113 
100) 113 


nee eee meee rene ee eeeneneee 


100, 113 


BEzE' 





100) 114 
100,114 
100,115 
100) 106 
100/112 
100/112 


100 | 





New Plymouth Harbour Bd./100 | 100 109 
New York City.............2.-+. $) 1000 000} L000) 139 

Do Gold Coupon Bonds...) 1000 1060 123 
0%, | Oamaru Harbour Board...... 100 | 100| 106 
%| Do 1879 100)108 

' Do Municipal Corp. Water 100 100/109 
%, Do 1910 |100 | 100,108 
% Otago Harbour Board 


lc 1001140 
100 
100)110 
100; 113 
100| 108 





eee eee eee ee ene en ee eer esas eeeeeee 


2% | Do 

% | Pt. Elizabeth M. Wr. Wk. Ln.| 100 
%|St Louis City Red. 1893-4-5. 200 
0 |Wanganui (N 4.) Harbr. Bd. ae 
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FOREIGN STOCKS, BONDS, Ke. 
(Coupons payable in in 1 London. ) 


| 
will Next i 
Dividends = at Draw-| 


Name. 
‘= + 
Due. lz ae ing. 


Jan. July.| 23 | 
Mar. Sept. | Feb. | 








Do Dublic Wrks 


eeeeeeeee 


eeeeeeeee 


5 %/100 
5 %/100 
agaateal 5 % 102 
Do Gid Ln. issd. 
in Brazil, ’79.. 44% ” 
. |B. Ayres, 1824 ... 6 % %) - 
Do 3 





eoeeeeeee 











100) 113 1 


100)113 1 
| 100/133 2 


Closing 
Prices. 





108 
109 
110 


16 
117 
108 
14 
1l¢ 
M5 
116 
104 
Ml 
135 
125 
108 
1:0 
M1 
110 
212 


. 12 


1i0 312 


212 
115 
110 


Closing 
| Prices. 





eieailaenineineiael 
| See. Fase ntine, 1368... 6 % 100} 14 
6 %| 963 97} 


102 
102 
103 


91 





FOREIGN STOCKS, BONDS, &c.—Con. 


(Coupons an in n London. ) 


| Next | 





























be 26 j 7 . 
| Dividends | =| Draw. Closing 
due. “$5. * Name. Prices. 
| = ing. | 
| Mar. Sept. 2 an. |Chilian 1873 ...... 5 %| 88 90 
| Mar. Sept! 2 | | ea 5 % 83 90 
; Feb. Aug. ... Oct. \chinese I 1874-6 ... 8 % Lot 166 
Feb. Aug. ... | Dec.| Do 1877 ......... & % 104 106 
‘a wee | oes \Colombian, 1873... %, iam eae’ 
“as 2 | Oct. |Costa Rica, 1871...6 % 22 24 
a 1 | \ Do 1872 ......... 7% 16 18 
Mar. Sept. .. | Mar. , Danish Ome = ME ae, ad 
June Dee. ... i ee ‘ OA we. en 
Mar. Se 2 jeJan, tpeaenion, 1864... 7 %'102 104 
Jan. ‘auly. 1.64:*Dec.) Do 1867 ......... 8 % 106 209 
n’ne . |Eeuador, NewCn. tf % 21 1 
Inne! .. | DoPro.LldWar ...| = ‘3 
May Nov. ...| |. (Egyptian, Unified 
| MN Racuusesta: cs 4 %| 713 72 
April Oct. ...| Jan.) DoGovnt.Pref.5 % % 96 
June Dec. ... | ... DoStateDomain 5 % 92} 935 
April Oct. ... | Do Daira Saneh 
Con. Deb. ..... wat 4a aa 
Jan. July. 23)... DoKhassa Sp Dt aac eae ren 
Jan. July. 23) Dec. Entre Rios, 1872.. 7 % 100 108 
ae aad Greek Indpn. 1879 5 % 85 82 
eee notapplied Guatemala, 1856.. 5 %/| 25 35 
eon 3 BI sencesse 6 %/| 25 35 
April Oct. 1} *July. oe 1871.. 5 %| 925 938 
Jan, July. u *Oct. | Do 1873 ......... 5 %| 93> 945 
Jan. July. Do Gold Rente 6 % 101 2 
Jan. July. ... | BOGE Ga casdecsyss 4 %0 | 74 75 
Jan. July.) ... |... ItalianIrri. Guar. 5 %] .-- «+0 
Jan. July. ... '‘*Dec. Do’62MaremR1 5 %/ & 90 
Jan. July.| ... |... Do Tobacco Lr. 6 %\ 99 102 
Feb. Aug. ... |*May. Japan, 1870 ...... Se 
Jan. July. 2 *Apr. ee a. 7 %,|108 110 
eat ... |Liberian, 1871 ... 7 9 | es cdl 
“a nine Mexican, 1851...... 3 %! 253 26} 
ae De 1864 ......... 3 %| 13 3 
ti inel 61 ~ eee al. 
<a | we NewGranada ... 2 + 
May Nov. \..| “1. |Norwegian, 1876.. 44%|108 6 
Jan. July, ..| “. | Do 1878 "......... 45% 101 3 
April Ook)... OCR | WO svn cccscece esos 4 %| 99 L101 
a it con Paraguay, 1871... 8 %| 10 i2 
id gaia 8%! 10 12 
aiid Z | : | Peruvian, eee x. OBE ce. “ene 
eee a Do Certs. of Reg 
| Attached... 16} 17} | 
7” oi § ee EE daetenins 5 % 
| DoCerts.of Reg 
| | | | Attached... 124 13 
| Jan, July. n’ne, .., Portuguse 1853.78 3 %) 52) 33 
Jan, July. ... | .... | Do’80EngSc 
| | all paid ...... We UE was aes 
.f, os | Do do 40l paid.. ged 
April Oct. ... | /Roumanian Govt. ae, <4 
Mar. Sept.) ... *Aug. Russian 1822, Stl. 5 %| 81 #3 
Jan. July. 2 \*Mar. Do 1850 ......... 41%) 8 88 
June Dee. 13 ... | Do 1860 pA ce ews 
May Nov. 14, ... | SOR convenes 3 %| Gk 67 
May Nov.) ...| ... | Do 1862 ......... 5 %} 34 SS 
April oe 1 \*Jan.. DoAng.-Dutch, 
| | 1854, 1001... 5 %| 89 91 
April Oct. 1 |*July., Do do 1366, 1001 5 %| 88 90 
May Nov. ‘15 *Aug.| Do (Nick. Rail.) 4 %| 74 76 
Feb. Aug.|-098,*Feb. Do 1870 ......... 5 %] 82} SB 
Mar. Sept.|-098/*Feb. Do 1871 . 5 %| 82} S33} 
April Oct. -098'*Apr.; Do 1872 ......... 5%! 382 38 
June Dee. “098 *Dee. | a... 5% Sb 35 
oe Oct. 098 *Apr.} Do 1875 ......... 44% 73 75 
11.75 ... |S. Domingo, i869. 6 % 14 6 
Jan. July. 2% | Dee. |Santa Fé, 1874 ... 7% 98 01 
June Dee.’ 1 | a (Sardinian, 1851... 5 % eal 
June Dec./u’ne . |Spanish, 1367-9.70- 
| a hinaatined gene 19 ad 
June Dec.' ... | ... | DO-...----e-renn-ee 2% St BE 
Jan. July. 14 | Dec. | Deguisicsivy M. & %, lez 104 
April Oct. “45 oe |Swedish Gov. 1864 43% aod 
Jan. July.|; 3/| ... | Do 1868 ......... 5 % 102 104 
June Dec| ...| ... | Do 1876 ......... 45% 1¢2 206 
June Dec. [TE dncieesens 4+ % 99 tol 
April Oct.| ... Do 1880 ........ ‘ %| 93 100 
April Oct.) 4 ‘daly. =r ISH4,E.T. 5 % 90 95 
Gd Eaves |) rae 6 %' 31 32 
ase | | Do om eeeeeeree 6 % a4 25 
—_ ee ee i ae G %i --- <a 
w- |1)| .. | DoGen. Debt... 5 %/ 134 13) 
: cca cece | cere 6 %| 25} 163 
ai cdl age | Do 1869 ......... 6 % i435 “4 
April Oct.) ... | Do 1871 Eg. Tri. 44% 76 76% 
oes i Do Treasury A. 9 %, ot 283 
eal VEC 1873 ...vesene 6 %) 23% =3h 
Feb. Aug.| ... | ‘Uruguay Consol. ee , wv 4 
| acirdhasieeeas 
Feb. | Do Interst Bas. La! 37 40 
wae |Venezuela, New 
Consol. Debt 4 % 37 39 
* The drawings are yearly in the case of stocks to 
which scheme an prefixed. In almost all other 
cases, wheve sure are pe dranringh, ew 
FOREIGN STOCKS, BONDS, &c. 
(Coupons payable Abroad.) 
7 ag | ArgentineHd Dis. 6 %) $3 85 
ae " |qustrian Sil. Ren. 5% 6¢ 36 
May Nov. ... | ane | r 1870.. 5 %| 64 66 
- | ener = | Do Geld Kente 4% 79 81 
| Jan. July. ~. [DutehCrtsexl2gs 2}%| 65 67 
| ‘April Oct) "| <: | Do do do. 4 %| 99 101 
| Quarterly)... |... 'Frneh Rutsex25f 44%) -—. -.. 
ly ae Do do ........- 3 %) w 3 
| Quarterly el ~ | a 5 % Liss 2 
Mar-Sept.|...| ... af oe oa wee aoe 
ee | = | FE, 812 $2} 
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FOREIGN STOCKS, BONDS, &c.—Con. AMERICAN STOCKS.—Con. BANKS.—Con. 
(Coupons } payable Abroad.) = a ee enc. fir . | ae 
$+ Sete: | a Autho-| Last | co 
| oat | Next | x ¢ £! Closing vised Annual) is | ! Closi 
ioe | | , rised | N ofa Divi- | N \ S| oy | 0Sing 
vidends -=-< Closin Name, ® & es. Name el ee hee 
. ane (2EION ne Name. | Pri non | Issue. | a” | Prie Issue. | dend. | | | | Prions 
. jo | . _—— | ee ae | es 
Fae at a a £ | STERLING Bonns, 7 6 %  & ia pan of Mex. | | 
> July ... | % ig O5f ... 8} Ssh 15, 660 ‘AlabamaGt. South. Lim. merica, L.| 10 { 53 
Apri al | | St i ae |" ee AG % Pref. 101 Shs. 6 %| «| 9F 108 | 50,000) 5% ‘Lon.Chr.of Austral.) 20. | 20 234 BY 
Jan. July! ... |... |Portuguese,’5369 3%! ... -.. | 156,600) Do B Ordinary ........+ e BH = 80,000/17 % London Joint Stock. 50/15 (45 46 
Jan. July.) slaw | Dose: Mnuho 1,300,000) |Allegheny Valle y quar... 1910/12 4 “6 49,950) eee Mercantile Bank of | 
a & Douro Rail. 6 %| a 700,000, Atlan, & G. W. Lsd.Lines 7 %/1902) 23° 28 | | the R. Plate, L... | ~ 20; uw 
Jan. July. ... |... Prussian Consols. 4 % 99 100} | 1,520,000, Do Westrn. Extension 8 % si 80 9) 15,000 8 % |Merchant, Limited. 100 25 | 29° 30 
Feb. Aug. ... | «. |RoyalSwdishFnd 44% a 480,000, Do guar. by Erie Rail. 7 %| ... | 80 90 150,000)11  % National setseeesere sees | 163 10 | 23. 24 
= Redeem. 305,000 Atlantic Ist Leased Line ‘| : 187,500 124 % Nat. of Australasia. a 4| 83 9} 
Jan. July. ... |... [United States ’81 6 %! ... ... Rent.Trust,Lim Stk 3%! ... | 57 5) 000 74 % ‘National of Lpool,L.| 20 ee 
Quarterly, ... | ... | Do Funded 18815 %/1%2 3 805,00) Do 4% Mort. Deb. ... 4%! ... | 73 75 100,000, 7 % |Nat.of N.Zealand,L. 10 34) 33 4 
Quarterly)... ! ... | Do Funded 1891 44% 1115 16 00,0) Baltimore and Ohio...... 6 %. 1895114 16 40,000;20 % Nat.Prov. of Eng.,L., = 103) 393 40} 
Guarteriy| ...) .. | Do do 1907 4 vo i21 22 2,000,000 BIO sicnkbussbienscasemsueesaaks 6 %' ‘1902! 117 19 105,625 20 % PD isivavers svcnucsbiiies | 12 {45 6 
April Oct... | 1.) |Masechusetts1888 5 %|... ... AS REET 6 % 1910123 25 28,125)20 % | Do1879............... 60 ee ie ~ 
May Nov. ...| ... His... dacsee 18945 %|... 1,600,000 Do 1877 5 %|1927|108 10 16,875|20 % | Do 1880............... 60! 4)| 32 33 
Jan. Jaly.|\;..)  «- De. car 10003: %} a... <0 900,000 Chicago & Alton Sterl. | ,000, 8 % New London & Bra | 
Jan. July. ... . Da. acca eS Bo os ie | Consolidated Mort. 6 %|1903 116 18 | zilian, Limited.) 20 | 10 | 13} 133 
eS eee oe DO: scccace TR04 $:%] 5... s+ $576,000) Chic. & Paducah 1 Mort. | | 59,325, 4$ % ‘North-Eastern, Lim. 20 | 6 4$ 5} 
gan, daly.) .:.| << TAG: 5 scccie OD Bo GN cco cae | Gola Bonds.......... . 7 %|1902| ...  .. ,000) % ‘North-Western ...... a 
Jan, July.) .... |... [Virginio <......3.... 5% 28 32 800,000 Chic. M’ .& St Paul 1 M. 7 % /1902 124 28 60,000) 4 % (Oriental Bunk. Corp.) 25 | 25 | 16} 17} 
Jan. July. ...| ... Do .. 6 %| 32 37 500,000 Clevelan', Columbia, &c. AGi4123 26 20,000,113 % Provincil.of Ireland) et 25 | 27 28 
Jan. July. oe Do Nw Frd1905 6%, 61. 63 631,000 Eastern Rail. of Massa. 6 % 1906 104 6 4,000,113 % | DIO THOM ove scsacecest 0| 10 213 224 
- 1,000,000 Illinois Cen. Sink. Fund. : % 1903 itt 6 25, 000, 10 % Queensland Nat., L.| 10 5; 9 9 
AMERICAN STOCKS. BN SOO vssivnicaccigesoeniienstl 6 %|1895)112 14 40,000! 16 % |Standard of British 
ae , SO I osetia 5% 1905107 9 | South Africa, L. 100 | 25 | 58} 594 
: 300,000 Illinois, Mis. & Tex.1 M 7 % ‘1391 33 37 60,000.15 % | Union of Australia, | 
Autho. 4 1,000,000 Lebigh Valley Consoli- | | Limited ........ | 75 | 25! 6h 65 
vised 2 Closing dated Mortgage A 6 %! ... 1106 8 90,000 155 % ‘Union of London...; 50 | 153. 46 47 
' Name. =< 500,000 Louisville and Nashville 6 % | 1902 112 }4 = = -— ———= =. 
Issue. * a 
oe 800,000 N. York & Canada Rail. 6 














— erases RP 








Dols. Currency Bons, &ce. 2,000, ‘000 New York Central ...... 6 % fads) 120 22 





























Prices, , ste ¢ > 4 2 
| — 000 Memphis & Ohio, Ist Mt. 7 ° > 1901) aH : INSURANCE COMPANIES. 
































1,750,000 Alabama,Gt.South. UMt. 6 % 1908J07 9 $5,000,000 New York,Penns.& Ohio Auth ir Ys’ é : 

1,000,000 Albany & Susque. 1 Mt. 7 % 1906 121 23 Prior Lien Bonds... 6 % | ‘1895 100 5 WERO- | st Ys " = , Closing 

6,000,000 Atlantic, Miss, & O.Con, 7% 1905, 1... 600,000 North. Cen.Rail.Con.Mt. 6 % 1904 1035 vised |Divénd! Name. ' S| Prices 

Do Committees’ Crts. ee ae 569,900\ Panama General Mort... 7 % (18971120 22 | _zssue. Pr.Shr. | : 

8,500,000 Bi a & Pot. (Mz.in) : % 1911,114 16 $ 240,000 Paris and Decatur ...... /1892' ai — ——| 

1.00) OCTOBER) cccuscmn M ALL I4 16 19,934,760 Pennsylvania Gen. Mrt. 6 % 1910 123 23 - | 
6,500,000 Burlingtn C. Rapids, &e. iat .. | 98 102 5,000,000 Do Gon. Sink. Fi Mt, 6 %|1905 118 20 50,000 1 13 0 Alliance Brit.&For. 100 | 11 35} 38} 
14,000,000 Canada Southern, 1 Mt. 5 % 1908 $6 98 240,000 Perkiom. Con. Mort. ... 6 %|1913. 92 95 10,000, 1 00 Do Marine, Lim. 100 | 25 20 22 
ee eee Vincennes ... ; 0, DOT cs) Gan oe | o x dys. fnd.eps. ... Nid D eeee oagle aaa a : rma ag Life. a | 4 by 

1, 600,04 MO PECRCRCACE -5.0:65.55 AB 06), sew cay, Ge || EP RNIEN sonssnesssnscee rns .. | 98 SAS eM Min ee 100 | 25 | 

20,600,000 ¢ — of New 7 . cs | BO SO i 000 — & Erie, Ist Mt. : 2% 1881 os z oe F : 9 Church of England 50 Z| < af 
( Do Consolidated Mrt.. 7 %/1899,1¢9° 11 ORG), BPO 5 cs.vciscoeseccasseunce 3 ’ : inglanc 2 : 
25,000,000 7 Ho Non-Assenting .. 7% 1899... ... | $5,000,000 Do General Mortgage ‘ 1920117 1: 00,000... Cityof Lon. F-Lim. 10) 1) 1s 1 
gage 6 %| 7 19 . 

5,550,000 Do Adjustment Bnds. 7 % 193.104 8 2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 1911115 17 eae 7 . ona —— — 10. - . 
350,000 Yo Income Bonds ... 7 %/1908: S8 22 2'000,000, Dol 2 2 Z ommerci nion 5 \ 225 238 
542,775 Cen. Pacific of C Yalifornia Shs... | $34 94} 4,000,000, De Generel ae 8 | a ” 4,000/%4 0 O County ....see 100 | go 125 135 

ee “a = ae si) 3 % ‘958 M7 " is | = Scrip for the 6 de- : 6 160) 2 00 : hs pedienncsnGneted = 427, on . 

, y oO ( Jal .& Orevon iv. % 189 yt 7 | erred coupo Oy fa DOE nee | IO caer ne reeneereeees 50 | Fi 2 

1OjGoHAN Do Land Grant Buds 6 % 180105 7 | 1,300,000 Pittsbre. & Connellsville 6 % {1936119 “21 B00 90 "8.0 Bagh 50; 5| St? 

Saimoaicnie Having k Quincy 3% 1G S| AwowsotRe orth Altnms, | 1) “| | foam o if 6 Hung and Law's 100 |g 12 3 
,000, hic. Mil. & St P: I b OMS. .-cgubinescieceuee io ‘ , ; 

1,500,000 DoLaCrosse& Daven 5% L919 {9 101 500,000 U.PacificRLOmaba Bag. : 21866 116 20 20,000 © 1 ee et oe 

Tenanee ~ Hstngs.&Dak.1M 7 % -.. 121 23 869,200 United N. Jersey R. & C. : % |1894.111 13 1 00C' _... |ireIns.Associa,L. 10) 2) 9 at 

B4000 DoS LowiseN Or 2M 6% 7 1,133,800! D0 G0 vo..sescssesessessee 6 % 1901119 21 0,000 0 8 0 General... 100; 5; 5, of 

1528, ee ago —_ Comeh ak 6 % 1905 111 13 ean = —— os ———- oe eve a ets Lim. 10; 2 ¢# lt 

224,291 Cleveland & Pittsburg Shs. ... | 714 723 .. Gresham Life ...... er < e 
20,000,000 Delaware & Hud. Canal : 9%. i215 25 BANKS 20,000 3:10 ):Guardian ............ = 50 ; 66 6S 

4,815,000 Do Ist Mortgage ...... % 1917 126 28 dale ii 20,000... Home & Colonial,L. 5, 3 

2,000,006 Do Mt. Bnds.(L 8 % “ 2 oe ee ee es 12,000 7 [ : 2 ...... 100 | os |140 145 

1,000000' Do Mortgas a-(Con.is ) 2% {bi on 1 | | 7,500 *1 0.0 Imnper ‘al Life ie to. 2 2 

30,000,000 Denver and Kio Grande al ; Annual) J | Closi 67,000, ... 0 Indemnity Marine. 20 7, 16) 17} 
Ist Consol. Mort. 7 %% 1910101 3 rised Divi- | Name, ais | = _ 50,000. 0 15 0 Law Fire aan 100 23 165 274 
2,000,000 Detroit, Gd. Haven, and Issue. dend. | a | & | Prices, 10,000, 4 5 O\Law Life ........0: 100 yy 118 122 
MilwaukeeEqp.Bds. 6 % 19181115 17 == oe 100,000 0 8 0 Lancashire | 20 “ (7h 
: ‘ 4 . $s. Bias e a WY VO OU Bat wee eee ee 4 

oon om eg ; 20 oa $04 15 oo 53 % Agra, Limited ...... 10 | 10 | 93 103 120,000 0 12 0 Legal and Gen. L. 50 | g , 123 13 
el, fraivest. & Harris. 1 Mt, y ) { 7 ’ > or | 1 393 1° 000) pe ‘4 > 1! ¢ an. eed 

29,000,000 Illinois Cen. S100 Shares 1911105 7 | SORT 7, % [Alinnon, Kéeaod .. 25 | 20 | 29) 15 | "Sieo0] "Kon Alte’ Lien i 13) i i 

concent iced ago fying ter Be iaag;116 18 | 29,970 8 % Anglo-Californian,L 20 10! 1° 11} 87,504 0 16 0 Lpl,Ln,&Glbe.F.1, 20 | 2 | 208 208 

Gnasnaes es rh ra 6 % 192: —~ 19 80,000 82 % Anglo-Egyptian, L.. 20 | 20 | 24 25 49,626 1 0 0; Do (ll annuity)... i | 22 24 
eee ahem me te 6 % 1930 92 94 cae aie: ee a oii = noo ; + poaecy ncas; joa 35 |i ot ‘i 

" : ware s ... 6 % 1930 92 g J one nglo-Italian,’65,L. 20 10| 4) 48 000 }Lon.&< Lancashre F, 25 $ 

Re yroesyeed ig & Cin. 1 Mort. 7 % 1891/123 28 | 100,000 .. Anglo-Universal, L. 20, 5 |... 10,000 0 1 4 Lon.&Lancashre L. a a ig lt 

30'000'800 pea ee & Texas, 1 Mt. 7 % 904/108 10 20,000 9 % /Bank of Africa, L...) 25 | 12}/ 145 153 20,000 0 6 0|/Londn.& Prov.Law, 50 | 7%, 3 8 
wren 3 as entral Mt. 7 % 1903132 36 | 30,00012 % Bank of Australasia 40 | 40 | 83 000 0 6 0 Lon. &Prov.Mar.L. 20 | 2° 4 5 

89,428,300 4 <9 myhome oc Pogen 5 %) + 136 = t = 500 5h % eek at Releaatie 20 | 20 | 214 22% oe .. Londn.& Statf.Fire 20 2 | 8h 27 

ye [3365 37: ) 54% INP sssnaeusesss 20/10) 10 11 000 6 OO Marine «0... 25 y| 205 <0 
a ae | mee 20,000 6 % BankofBritishNta. | 50,000... Maritime, Limited. 10 2 ¢ 
26.900 est oor ‘ America ......... 50 | 50 | 54 56 000... Merchants’ Mar.L., 10 $ 
sasaeeo! olfret Sa’ shanes 6) .< |S 9 | 199000198 % BLofonstantinopic 10 "8 | so | MUO 1 ON Heth Morcantite 25 4] Bi 

$718,100 DoC. wt FF ee, 1920/2 2 30 10,900, 7 % | Bank of Egypt ...... 125 | 25127 29 30,000 2 10 0 Northern ............ 100 10 49 50 

uke eat, i ae eae 124 27 | 50,000 174 % Bank of New South 40,000 0 10 0. Ocean Marine ...... 2 «5 | 72 St 

8,597,400 Do Con. Mt.Fa.c. Bae 5 @ an 99 = | Wales ...... voe...| 20 | 20 | €6 68 159,1251*4 0 O'Pelican .......00..00+. a. 32 | 59 61 
508.808' Do. Gld Incme. B te = 6 ee 101 — “ : — oo Zealand 10 | 10 | 27} 28} 6,722 Phoenix . = 298 

teh eae ie. Bds ... Gh ae Eceswe cat x = ank of Roumania..| 20 163 17 00 *1 5 0P lent Life...... 10 | * 

56,854,450 ~~ a — & West 32,000 10 % Bank of S.Australia) 25 - = - 200,000, 0 3 ceo pe At. seni 1 ” 3 Se 

$4,500,000 N. en z ak a ae % | 273 284 20,000 9 % Bank of Victoria ...| 50 | 25 | 36 38 100,000, . Railwy.Passengers 10 1110; 4 7 
a | eld Meek BA 1905, 548 554 | 20,0000 % ‘Cen. of London, L...| 10 | 5 | 94 30} | 200,000 0 7 6 Rock i... S| ml ae 

2000,000| DoS Mort. Bonds. | “lt9is| 108 118 | | “* © [Oe aceteas India, * | 689,220 20 0 0 Royal Exchange... Stk. 100 |#2) 8° 

10,000,40 North Pac. 1 M. B. Eng. ee ae Austra.,& China) 20 | 20 | 24 2% 100,000 1 5 0 Royal Insurance...' 20 3 293 30 

Sep. all pd. * go 199) . 30,000 5 % Chartered "Merean.. 10,000 *2 10 0 Stendard — 50 | 12| 2 5 

Do 641 % 2% “<2 teat, 1055 6} a | __ tileof Ind.L, &e. 25 | 25/18 19 50,000"... Standard Fire,L... 10, 43) 2 23 

200,000. Ohio & Mis. Ord. Sido Shar eo | a 000) 10 % |City, Limited......... 110/129 20 4,800 ST OO Bice: ccsscsccicct orl das 455 465 

40,300' Do Preferred ........... mre tee eee Pe 3 vo | Do New Starters 0 BOO ies: es 4,000 *2 14 0, Do Life ............ 100 10 8S 87 

10,950,000 Oregon & Cal. France Cm a 80,000 7} . Snel 100 | 30 | 67 69 — - = +1 nemapuatatid M.D; 3 520 a 
| Crt.xep. A outa 0 ‘ Of MON 66 acicccecessnese 200 20 

@2,700,400\Pennayivanin, @hodhaee, | | sa ae - consexaniria,L...| 6] 3) 22 3h 40,610. 0 43 Union Mar,Liv,L. 50 33} 4% 5 

4,970,000 Do ist Mortgage ...... 6x —— 9 % Consolidated, Lim...) 10 4| 7% 8 5,000 2 11 0 Universal Life......100 11} #1 #2 

8.000.000 Do Con. Sink. Fd. Mt. 6 % 1s 18 83 | 5000010 % English jena BO | oe oe _50,000 ¢ 10 0 Universal Mar. 20, 31 7 7 
OO, ' oS — ’ adie 

OOK De do tb eki Mt. allpd .. = de Janerio, Lim, 20 | 10 14} 15 . Periodical cash bonus i in addition. 
$2.684575 Phisadel. & Read. $50 Shares! __ oF a= | oe Hal, Soottish, 2) i | a = sega 
000,000 Pittsbg.F.Wayne.& Chic. 8 % ‘104 6 oo 0 | 27 28 RAILWAYS. 

10,500,000'St L semahe | a. |Franco-Egyptn,is.5 2) 1 

10,000,000 mi ioes >} 6 Pe ae Com, . bs | 40 = - 0 108 % German B.ofLon,, L 10 . | 10% 11} Orpinary SHARES AND STOCKS. aes 

Mimi Be ECics 2 Synth Hy | WOBw NM Moe Ronee Sono yi ee 

4,585,000 8 Louis Bridge 1MGB. 7 {1929 120 22 ym : . — Cttoman... 2c 224 223 | Autho- Closing 
aL Eetacne Gan cae 20 22 ,000 ‘Internl.B. of Lon.,L., 20 15 144 15 3 Prices. 
2,490,000! : oes 6,000) 6 % Tonian .........ccee. 25 Issue, | 2 Name. 

Brevi ee ee aes ie 9 ne | ameler : Landen & © senile 25 0 : ; al  saemrionnt 
00),000'S Pac. Rail of Cal. coe = | foal © ndon & CountyL.) 80 | 20 7 , oe 
1,250,000!Tun. Rail. ‘of S st ie ‘suopsue| an 5 | aa lacey nde nega 10 66 7 2000001 100 ot pee 108 10 | 
8,000,000 ‘Union Pacific La. Grant 7 %| 1889 12 14 46,000 mi . Ton Hance 20 | 10 | 113 113 | 10,257,0261| 100 |Caledonian, Consolidated ...|107, 74 

ne ne | Boot Lon Provincial,L.| 10 | 5 | 124 123 | 2508,0271|100 |" Do Deferred Ord, . No. 1... 14 Ht 
27,237,000 BD ss.csi<.ces --- {110 14 60,000) 7} % London & San Fran. 4 155 276,6671/ 100 | Dodo No.2 coe 
30 000, = Do Ist Mortgage ...... 6 %1898118 20 | dum, Lineal. 14,991] 20 [Cornwall ....ccsssccsceesseseeseeee" 
) Wabash,St. Louis & Pac. | | | 10,000! 6 % Lon. Pan rere a ee SS 13,782} 10 | DoAs A reeeives nodiv./| 4; 5} 
$100 Pref. Shares 67} 68} | estern,L../100 | 20 | 204 214 13,782| 10 | DoB is paid BS 
20,000,000} Do Ge 100,000:18 % (Lon. & West., Lim...'100 5 os 0 B ¢ until 6% is pal 
a" n, Mort. Bonds 6 1920 87 88 | 4010/5 %& | Do New “Hho | 30 on 87,5001| 100 |Cornwall Mineral ..........-.-- ” 23 
eee 20 | 62) 635 "  1,400,0001| 100 [East London (Consolidated).| 22 2 
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RAILWAYS. RAILWAYS. 

ORDINARY Swares AND STOCKS. —Con, DEBENTURE STOcKs.—Con. 

2 ee ae = j —— eens - wins 
Autho- Closing Autho- a rae 

rised | 3 Name. : rised | o fore 

Issue. | # | Prices. Issue. | 3 | Name. | Prices. 
10,0001. 100 | TR SRI ees icccteedaeanes pe 4,016,052i| 100 (Great Western............ 43% ‘122 {24 
2,642,0001 100 | Furness, Con. Ord. Stock .../147 149 2,753,3821| 100 | Do..........cecceccescescecee % | = 138 
4,927,7101 100 |Glasgow & S8.-West.Ord.Con./119 121 390,0331; 100 | Highland ........ .4 110 


10,500,0941 100 |Great. Eastern, Ordinary ...! 76} 77} 
884.0731 100 |Great North of Scotland... Ba 
7,477, "9791 100 |Gt. Northern, Con. Original. 124 25 
1,159,2751/100 | Do Af A receievs nodiv.)|142 44 
1, 15°,2751, 100 Do B? until6 % is paid B 5 |152 156 
3,012,3591| 100 |Great Northern (Ireland) ...| 1... ... 
4,980,840t; 100 Gt.Sth. & West. (Ireland)Org. ig ye 
18,444,3351| 100 ee Western, Con. Ord. ...)1433 44 


1,570,2701 100 |Highland, Ord. Con. Capital./102 104 
63,292, 10 ih 1,Barnsley, W.Rdg.June.| 73 73 
236,708, 1 Do do Scrip ........ soasivaucaved 1: 
250,000 8 |Hundred of Hoo.................. 

14,192, 9951, — — & Yorkshire, Con.|1304 31} 
‘119, "0001 1 vi & Ogmore( vi Ord) 135 138 
153, ‘0201100 (Ogmore O ary) .../155 138 

$ ASS, 800t/ 100 Lond. Bright. & S.Coast, Ord.}127 129 
1,700,5007) 1 Do Pf ¢ Df recivs. no div.%}:39 41 
1,700,5901) 100 | DeDfi untilé % is pa. Pf $|-23 233 


393,3951! = Do Cert. of Contin. Rights} ... 
11,121,5512, 100 Lond.Chat.& Dover,Arb.Stk.) 28} 29 
36,724,3771 100 ‘London & N.-Western, Con... — = 

2,800,0001. ... | Do New (May 6, 1880) ...... 
10,021,4241, 100 London & Sth. Western. Con. 134 3 
693,3001 100 |T.ondon Til. & Southend, Con.|152 157 
0001 50 DoNewStock.iss.atl0pm,)... ... 
2,020,375! 100 Man. Shef. &. Lincoln. Ord...{ 903 91} 
1,736,0001 100 | Do Pf § Df recivs.no div.) }125 127 
1,736,090! 100 | Do Df ¢ untii6 % is pd.Pf 5} 554 56 
4,274,1301 100 Metropolitan, Consolidated..j119 193 


79,6201 100 | Do Pf ¢ Df recivs. no div. } {144 147 
72,6201 100 | DoDf? until6 % ispd.Pf$| 85 90 
215,0008 100 | Do New,1879(Interim Cts.)} 53 56 
250,0001 100 Metrepolitan District, Ord...| 563 57} 
80,000 10 Metropolitan & St John’ s Wd. eee 
23,366,388! 100 | Midland, Consol. Ordinary ...|136} 36} 


4,470,5691 100 | ‘North British, Ordinary...... 93} 94 
2,422,485! 100 | Do Edinburgh & Glas. Ord. 33} 394 

















21,507,451'| 100 |North-Eastern, “Consols”...{170} 70} 
1,250,0001} 50 | Do New Ordinary Stock .. 
1,975,000!) 100 |North London, Consolidated|178 182 
3,230,1401/ 100 | Nth. St: affordshire, Con. Ord. 80} 814 
a 100 |Rhymney .......csceccsesescceceeees 1220 295 
1,552,564!| 100 |Shropshire Union ............... 87 88 
534,192! 100 |Somerset and Dorset. ......... 8 10 
2.916.520!) 100 South-Eastern, legge flak 3 
2,540,500! 100 | Do Pf f Dr recivs, no div. } |146 248 
2,540,5001/ 100 | Do Df? until6 %is pd.Pf J |119% 26 
800,000! 100 Be See BORD die scencccsscscins 
1,110,007. 100 |Tatf Vale, “Stock” ............ 295 300 
250,001 100 \Whitby, Ri ler.,& Middisbr.U.| 27 30 
_ Links LraseD AT Fixep RENTALS 
| . 
ri | Leasing _| Closing 
2 Name, | Companies. | Petoon. 
100 Birkenhead sscaceeumuies «..-, LL. AN.W.&G.W 108 110 
BOD). ERS RIOR, caccsscsasest Oe cxsecneen ens 118 !20 


Do 
100 Colchester, Stour Valley Great nem 82 85 
100 | East Lincolnshire, guar. 
OD Wainccssctisctdcasticoased Gt. Northern..'154 156 
Gt. Westn. Bristol & 
{ AssociatedCos. 115 117 


100 | 4 Exeter, & Sth. Devon 


CO, WEE Wivcicseiccscens : 


eee eee eee eee r Tree) 


54 % 
100 |London and Blackwall... | Great Eastern pas 119 
BOO) DOOR. ccicccsccicecscece | SES \117 119 
100 |London and Greenwich..! | Sth. -Eastern.. 7 71 73 
100 | Do do Preference ...... RIOE: ccogteneucen! 1128 130 
100 |Mid Kent (Oray Line) ..., Lon. Chat.&D.' ... ... 
50 |Northern and East. 5 ° % ‘Great Eastern) 64 66 


of MR WP ceccocssenss | 74 76 
100 |North and South. West. 

FUMOIOM  ...2.ccccsecenas /L&ENWMENL. eas le 
100 |North British Consoli- | 

SN A orci dance | sauedas deuntacacedes 103 15 
100 | Do Bothwell Lien..... Sue dundscusscawteats Sa 


100 |Nottingham & Grantham 
Railway and Canal..| Gt. Northern.. -/108 11¢ 
25 |Preston and Wyre......... | L.A&N.W.AL.Y. 50 52 
Royston, Hitch. & Shep..| Gt. Northern..|153 157 
100 |Shrewsbury & Hereford 
6 % Rent Chrg. Stk.’ L.&N.W.&G.W) ... ... 


100 Vigtews Statn.& Pimlico Gt. — &e. 
100} Bo o 4 


teteeerereweweeees BAD saseneseresel ane 











DEBENTURE Stocks. 








— i = heen Closing 
Issue. 2 Name. | Prices. 


ee 


130,086), 100 |Bedford & Nrthamptn. 4 %! ... 
3,714,440). 100 |Caledonian ..............000 109 1 
440,8691' 100 |Cornwall, guaranteed... 44%|122 124 
209,9001; 100 |Cornwall Minerals ...... 5 %/127 130 
465,5901; 100 |East London. 4 
88, 4101; 100 








Do B B 1867 redecmable 5 
Do East Anglian ...... 
La 100 |Glasgow & S.-Western 4 %|108 110 
oar 4561, 100 |Great Northof Scotland 43% (109 111 
921,795 | 190 Great Northern ......... 4 %{113 115 


9661, 100 SA 


£ 
8 
S 
= 
s 
Q 
4 
i 
5 
one 
PRLLLLLLY 
= 
= 
rs 
ad 


“= 


6,636,2651| 100 |Lancashire and York... S23 1123 133 
160,175l; 100 |Llynvi and Ogmore...... 4 % 
564.6001] 100 [London and Blackwall 43%! 115 117 
102,4501| 100 [London and Greenwich 4 % 109 ! 
1,306,2391, 100 |London, Brighton, &... 4 % = 15 






3,735,422); 100 | Do Perpetual............ 44% 123 125 
5,486,533) 100 |London, Chat., &c., Arb. 44% 118 320 
969,6741, 100 | DoB.............ceccceeecee 44% | 118 120 
NS BING vec incicacossxumavondae 1107 109 


200, 
22,671,5241| 100 |London and N..Western 4 % LIS} 144 
1,000,0001) 100 — = S.-West.A. 4 % 112 14 
4,953,8911) 100 WME ssiccecatecesencd 4% 112 14 
230,6501| 100 Flas Tilbury, &e. . » 44% | 114 116 
300,0001| 100 |Manch., Sheffield, & Lin. 5 %. “a 
ME tattanisien 44% 120 122 











2,029,3111| 100 |Metropolitan .. wee 4 % LIC 112 
358.2631] 100 | Do........ccecccscescececee 43% 120 122 
1,211,625:/ 100 | Metropolitan District... 6 % 153 % 
150,0001] 100 | DO.......cscecsesescesseneee 4 % 108 110 
15,481,335!) 100 | Midland .................000. 4 %/1123 133 
3,177,299! 100 |North British ............ 4 % 198 110 
400,6791 _—— and D.B....... 5 %/126 i28 
782,9551| 100 Ic cecididaceinins sicance 449/115 117 
508,5201; 100 Dantes occas uiduckacackes 43%) ... 
12,069,0551 ne Behicaawadas 4 % | 112 14 
1,138, 119i 1 cee ce 43% 122 124 
"964,366 i100 ‘North Londen ........... . 44% 122 124 


$ 
1,831 "e911! 100 |North Staffordshire ... 43% 114 116 


278, 9301 100 |8. Eastern eres 4 % 112 114 
4,312,4401 100 | “Do do .. 15% 136 138 





GUARANTEED SHARES AND STOCKS, 


1,151,57 151,57. 51, 100° le yer 4% Guar. Annuit. 104 106 
3,667,1641| 100 | Do 4% Consolidated. Guar. 104 106 
"400,000/) 100 Cornwall MON disiciumeaeuns 117 119 
79,1251) 100 Furness Consol. Guar. 4 % ....106 108 
156,2501; 100 Glasgow & Sth.Wst. Guar. 5% 104 106 
478,0311; 100 Gt. Eastern 4 % Rt. Charge|106 108 
650,0001| 100 | Do 5 % Metropolitan Stek|127 129 
4,996,5961| 100 | Do Consolidated 4% ...... 106 108 
1,298,2621| 100 |Great Northern, Perp.5 %...|133 135 
1,263,7001, 100 | Do4} % Con. Non.-Con. Pf./118 20 
7,610,8781| 100 |Great Western, Rent-Charge/134 135 
14,999,195!/ 100 | Do Consolidated Guar. 5 % % |123 135 
1,404,9291 100 |Lancashire & Yorkshire, 4 % 108 tld 
"794, MEO] TIO SG cicuccscatnocscdcstpanncs 157 162 
288/375! 100 | Do6 % (East Lancashire)..|156 161 
1,955,8601| 100 |Lon. B. & S. C. Con. Guar. 5% 133 235 
155,556!) 100 |Lond.C.&D.SheernessRt.-Ch.}115 117 
15,100,4061| 100 Lond. & N. W.,4%guaranteed|108 110 
"768, 6171| 100 |Lond.& 8. W. Cons. Guar. 4% 108 ‘10 


_ 











872,007, 100 |} i 156 158 
475, 4941100 | Do Ist Preference 4 4% .../117 119 
559,506! 100 | Do 43 % Preference......... ee 
366,698! 100 | Do 34% Vesceactisenienctacsmieiiie 85 88 
GBBSO} 5 | DOG % ccccerrccccccesesecccccsece] ove 
490,0001; 100 | Do Irredeem. 5 % Rnt.-Ch.|129 131 
1,797,428!| 100 Do 44 % Rent Charge...... 109 11k 


250,0001, 100 | Metropolitan District, Ealing 

Exten. Rent Charge #}%|113 115 
300,0001 100 | Do Fulham Exten. do 44 % 114 116 
350,0001; 100 | Do Midland 4% Rut. Chr.|105 107 

3,087,3061| 100 |Midland,4%Con. Per. Rt. Ch.' 103 110 

5,994,5771| 100 | Do 4% Guaranteed Pref.../108 ‘10 

2,444,1292/ 100 |North British, Con. 4%, No.1) 1103 205 

619,9907| 100 |North- Eastern, Consol. 4 %../107 09 
1,880,4221'100 | Do Hull and Selby Purch.) ... ... 
450,0001/ 100 | Do Stock. and Darl. A,5 %& 132 3 

1,050,0001; 100 | Do do B and C, 6 % 

8,152,7471, 100 | Do West Hartlepool pececeead 1107 109 
58,500, 20 |North Staffordshire 5 %...... 25) 26} 
oun 20 |South-Eastern (Read. Anns.)} 27 28 

984,3001 Do Consolidated Guar. 44% 138 = 








_ 





165, '0001! 100 |Taff Vale, No. 1 ......-.c00-000+. 
PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE PROFITS OF Eacu 


SEPARATE YEAR. 






°$,579,9851) 100 Caledonian, 4 % Pref. No. 1... 103 105 

2,946,3421| 100 | Do No.2) ....secssssscesseceseee 102 204 
53,292) 10| Do5%, “aa (125 127 
Oe cess 


Do ee “| + 
3,750} 100 ‘Cornwall Mineral 6 %......... ‘| 39 42 
400,000l| 100 East London, 5 % Ist Pref....) 24 38 


900,0001] 100 | Do 1879 ........cceceseeeceereeeee! oe ab wes 
100, }0001| 100 {East Norfolk .........-cceecceeee] see : 

900.7501 100 |Furness, Con. Pref. 4 % ......|103 105 
a 100 | DOS % ...cccsccee el agitaieell 103 105 


3 Glasgow & S..Western 5%... 94 10 

5,041 Poet 100 |Great Eastern, Con. 4 %, Prf.\102 204 

1,000,000! 100} DoS % 1876................ or a mn 
1,150,000 f = Do Northern Extension 5 % 2 





Ts ccctmsnseddiccseslaisnvavonmest: 500 
100 | DO Scrip ......ccccccccccesccesee] os me 
sonoosts |"S5 | Desa | 
5,655,000l| 100 |Great Northern, 44 % Pref.. =? zi9 


eeeeeee eee) 


DT 1, TI Ne Rake cecsensncenissececcesacs ii i7 
1,400,000! 100| Do4 % Cen. March 1, 1883/i21 122 
0501} 100 ‘Great N. of Scotland 44 % A.) ... 
357 5691 100 Gient West Cc lidated 
11,45 1 real ern, Conso 
. erence 5 % ........+++- 130 132 
8,390,187!| 100 Lancashire and Yorkshire 
om. 4 % Pred .....--.0000- 1 
- 1,200,0001 100 | Do 4 % Pref. Steck, 1879...)123 125 
0008 Do New Pref. a hs 115 117 
90,315'| 100 London, Brighton, uth- 
° " i. cast, Con. Pref. 5 % .../226 128 
1,445,0001| 100 Deand Con. 5 % i are 125 127 
5,596,5391 100 ‘London, Chatham, & Dover 
Arbitration 44 % ......... 15 = 5 
23,080,620%| 100 ‘London & N.-Western, 4 % ...{107 109 
8,353,9001) 100 London & S.-Western, 4} % 105 107 

















RAILWAYS. 

PREFERENCE SHARES AND Stocxs—Con. 
Autho. | | i 
rised. | » erg 
Issue, | ‘3 Name. | Prices, 

eee ennenneninnnsionapeneces | 
65,0001 100 | eae bury, & Southend} 
reference 1879 —_ 
1,000,000 100 ~~ Sheffield, and) 
Inco , 
1,000,000 wo! pea adel . ~~ Red. 1865) i 105 
1,080,000! 100 | De leva ala ceca tee 
1,500,0001 100 _ Doconyertibielast __ vo. {124 126 
1,000,000! 100 | Do convertible 1888 1123 $25 
1,000,000, 100 | Metropolitan, 5 %, 1859.62.69, __. 
250,000! 100 | Do Irredeemable 5 %, 1872 ; 
260,000. 100 | Do Perpetual 5 %, 1374 “a ee 
1,500,000! 100 | Metropolitan District, 5 % 110 113 
nn 10 | Metropolitan and St John's 
5 % Preference .. 
11,062,685i' 100 Midland, 5 % Con. Per. Pref. 132 
Se _— | aoa ideshibsdencnad Pte " 
1,176, % "7 60 renee _'33) 22 
205,000 10 | Dew mo, 1878, do 1885". | 13t i 

5,000 7 | Do4% NewShs,con.Ag,’87| 9} ri 
3,850,1981 100 | North British, Con. 4% No. 2/100 :02 
583,379! 100 | Do Monkland Pref Ord Stk - 
2,422,485! 160 | Do E. & G. Preference... 310 113 
387,3701 100 | Do 1865 Preference ........ 7 119 
418,8901 100 | Do Con. ™ - Say 1874 .../120 122 
amenens 100 | Do 4} %, 1875 ...........000... /L06 108 
354,555! 100 | Do4} 2, Con, Pref., 1875 .../ 08 ‘10 
610,000: 100 | Do5 % Convt. Pf, Stk. 1879) M4 116 
535,000l 100 [N. -Eastern, Stock.&Drl.,Cl.D.'137 3: 
2,000,000! 100 | Do5% Redeem. , Jan.,1884 101 103 
1,181,250 100 | Do Blyth & Tyne, 4%... 104 106 
rn 100 a Pref. ’76 .43 % till 

82,4 % .n per.../106 108 
700,000 100 ‘North London, nibs aids, 0) 12 :29 
250,0001 1 Do 4} %, 1875 ...ccccceccesee 15 U7 
971,0001 100 |North Staffordshire, 5 > as ins 126 
360,000 100 | Do 4 %, 1873 veececseccecee-es ‘Lt 116 
150,0001 100 | Do 4} %. WN iiiccctccenes Lt 116 
213,000l 100 |Rhymney, 6 %, 1364. 8 15 
100,001 100 |Somerset & Dorset, 5% TPref ae 
261,3601 100 | Do 2nd Pref........-secccsc.... a 
360, 0001 100 | Do Bath Ext. Cons........... 89 
2.146, 500! 100 |S.-Eastern, Con. 44 % Pref... ie 119 
2,640,8201 100 | Do 5 % Pref.............00.0.... 130 132 
__26,087) 114! Taff Vale, 6 | % Pref. ............ at It 
Inpian Ratiways. 
100,000, 4 Bengal Central ..................| 5} 6} 
7,550,301, 100 Bombay, Baroda, & ‘Gentrall 
| Indi ia, guaranteed 5 %... 138 140 
2,255,520. 100 {Eastern Bengal, gua.5 % .../150 155 
411,308] 100 | Do4+t% Debenture Stock.. 104 106 
9323464166... |East Indian, Ann.A, 1953......) 24 263 
1,473,750l ... | Do Annuity B ............... 23 243 
6,550,0001 ... | Do Def. Ann. Can. Gua.4 % 137 139 
1,500,0002 100 | Do Irred. 44 % ‘Deb. Stk... 115 117 
20,000,000 100 |G. Indian Peninsula, gua. 5 %/139 ‘41 
2,701,450! 100 | Do4 % Debenture Stock. |104 106 
8,766,3301 106 Madras, guaranteed 5 Bicéaas | 125 24 
ee ey woudl ae 
1,000,000! 100 | Do do 43 % ieee 120 
500,0001; 100 | Do do 44 % ........ccce-ce-20-0 112 !14 
4,000,0001' 100 (Oude & Rohilkund, Lim. ‘. 5% 126 128 


700 100 | 


11,075,3411 100 
22110 5 
2,941,2601 100 
273,8821 100 
425,0001 100 
500,001, 100 
30,0001 5 


we | 100 
309,900) 100 
147,300 100 
20,000, 5 
52,513, 10 
297,600!) 1060 
466,158], 100 
500,000!) 100 


500,000! 100 
160,000!| 100 
115,000, 100 
10,986,786!) 100 
423,3001 140 
500,0001, 100 
3,218,1491 100 
2,327,808, 100 
7,166,911! 100 
2,686,246. 100) 
1,000,000! 17 


299,156) 203 


505,758i) 100 | 


2,425, $25,130 100 
1,000, (0001! 100 


rT" 


525,006 
650,0001 
285, 0001 


100 


100 
100 





50,000) 100 
50,000) 100 
133,0201 100 | 
44,400) 100 | 
555,000!) 100 
150,000! 100 


650,000! = 


$10,900! 100 ‘Toronto, Grey. sruce, 


p00) 100 | 
150,000, 100 | 


Do 4 % Debenture Stock...'103 105 
‘Scinde, Punjaub,&Delhig 5%, 125 127 
Do % shares .... “ 
South Tadlian ,guaranteed 5 % 1125 22 
Do do 43 Yo coscsrsveessnnee cnn a 
Do do 44 % Debenture Stk 116 118 
Nizam’s State—6 % guar......1120 123 
West of India Portuguese 3% 8} 9} 


| 


BririsH POSSESSIONS. 
) Atlantic & St Lawrne. Sh.6% 131 134 


Do 6 % Ster. Mort. Bds,’84; ... ... 

Do do 3ra Mort. Debenture ... ... 
Barbadoes, 6 % Pref. Shares ee aa 
Buffalo and Lake Huron...... a 

Do Ist Mt.5}% Prpti. Bs.'71, 120 122 

Do do 54 % do 2nd Mort... 1120 123 
on mg 5 %, 1st | 


iis cipunndiniabeanneseen 1103 °05 

chicago ae G. Tri, 6% 1st Mrt. as 9 111 
DOURGTEED csc. ce cceccccceccsceasercce] 5 10C 
Do7 % verpetual ‘pref ates 1 = 


G. Trunk of Canada Con. Stk. 
Do Equ. Mort. Bds,istch.6% ~ — 





Do 5 * Per. Deben. Stock . i258 : 
Scrip issue at 105... poe 


a. Wertens of Canada sieavea 13} 16} 
Do 5 % Preference......... 1110 12 
a = 5 % Debent. Stock!i16 17 


% Bonds, payable ‘90, iL 113 


. |i rs ° Wet. 1st Mt.6% Ser. (iss.) 


at 90) 40cp.pr.am.iss.336,4000 106 108 
Melbourn. & Hob. Bay Unit 

5 % Bonds, payable 1895 ca 

| Mid. of Can., 6%Ster.Ist Mort. | 97 9 

‘North. of Canada,5% lstMort. - na 


iyeyy’ 
na 
& 
y 
cote 
e 
3 
we 
5 
Pi 
B= 
we 


Nort. Ext.6%,g.byNor.ofCan_ 108 210 
Do 6 6% Improvemnt. Mort. a 110 
ist John and Maine .........- 
‘St an and Ottowa 6 % 
oer 
=~ Main tise n 
Fun.Int.Cer.of5% P?.D 






Ster. Bd. lst M 67 7 
ofCan..6% Draseky.of 


| Grey& Bruce 
eenpee WGany % Bonds, lat M 199 92 
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R AILW WAYS 
os Forrran R : 
ee tse AIL 
WATS, “ RAILWAYS. 
Autho- — retin 
“om - uf OBLIGATIONS.—Con, COMMERCIA 
j Issue. "3 | Closing -_— L, IND 
= Name | : | tw | 7 USTRIA 
S he aa | Prices. 3 | | & ae L, Ke 
"a 500 20 Ala | ; S Name Closing | 3 | 3 | + ae 
5 TOAS . 
0.148 10 a nemn ; Limited, guar. 7 %| 223 222 | a Prices. ol a Name. | Closi 
2,000 20 Arica pand Rotterdam ...|23 25 | 100 Recife and Sa; Se oe Niles 
99,000 on and Tacn 23 2 | € and Sau Franeis 10) Pp 
29 i ra Ss 4 An‘ rie 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 


reat S 
AGRICULTURAL IMPLEMENT CAST IRON PIPES ano VALVES ror MACHINE TOOL MANUFACTURERS. 





MAKERS. WATER ano GAS. 
SMITH & COVENTRY, 
RANSOMES, HEAD, & JEFFRIES, 
R. LAIDLAW & SON, Gresley Iron Works, 


Ipswich. 
Londen Office: 9, Gracechurch Street, E.C. Glasgow. Ordsal Lane, Manchester. 


ee MANUFACTURERS ano PATENTEES 
ANILINE COLOUR MANUFACTURERS. COLOURS, WHITE ZINC PAINTS, 
WHITE LEAD PAINTS, LINSEED OILS, | 4, CHRONOMETERS, WATCHES, 


RC 4 r GREASES MANUFACTURERS. 
BROOKE, SIMPSON, & SPILLER, | 4x° sssanehdb cde dnasaae: Sead 























Postal Address, Atlas Works, anne a E., BELL BRAND. 
close to Victoria Park Station. Trains from 
Broad Sisneh onan 15 minutes. TRADE ' wane. BARRAUD & LUNDS, 
Offices of Call, 20, 21, & 22, Metropolitan DAVID STORER & SONS. 
Chambers, 10, New Broad Street, Established 1747. . , 
London. E.C. Glasgow, London, Liverpool. 41, Cornhill, London. 
ARCHITECTURAL IRONFOUNDERS, COMBS. ODAMS’ FERTILIZERS. 
MANUFACTURED BY THE NITRO-PHOSPHATE AND 
ODAMS’ CHEMICAL MANURE CO., 
WALTER MACFARLANE & co,,| © ® STEWART & Co., LrMireD. 
Tenant-Farmers occupying upwards of 150,000 acres 
Aberdeen Comb Works, are Members of this Company. 
4 ANNUAL MANUFACTURE AND SALE ABOUT 50,000 TONS, 
Saracen Foundry, Possilpark, oo Chief Office :—116 Fenchurch street, London. 
. Chairman—Robert Leeds, Keswick Old Hall, Norwich, 
General Manager—C, 'T, Macadam, 
Glasgow Buyers of Horns and Hoofs. Secretary—H. Clayden, 
BOLT ano NUT MANUFACTURERS. DRUG MERCHANTS. SHIP BUILDERS. 
PATENT NUT AND BOLT COM- HORNER & SONS, JOHN ELDER & CO., 
' PANY, Liurrsp, Mitre Square, Aldgate, Fairfield, 
West Bromwich, near Birmingham. 2 London, E.C. oe ‘nih Govan, N.B. 
BOOT ano SHOE MANUFACTURERS. DRUGGISTS’ SUNDRIES AND SILVERSMITHS, PATENTEES oF THE 
ELECTRO-PLATE, ano MANUFAC-= 
TPN a 7 GICA : ’ 
TURNER BROTHERS, HYDE, | SURGICAL INSTRUMENT MANUFAC: | + URERS of WORKS of ART in SILVER 
& CO TURERS. AND OTHER METALS. 
c 9 
Manufacturers for Foreign aud Colonial S. MAW, SON, & THOMPSON, 


ELKINGTON & CO., 

















Markets (only), 7 to 12, Aldersgate Street, 

Factories, Northampton. pee oe London, E.C, Birmingham. 

ENGINEERS (MARINE). STEAM LAUNCHES ano BARGES. 
R. W. WINFIELD & CO. MAUDSLAY, SONS, & FIELD, ALLEY & MACLELLAN, 
Westminster Bridge Road, London; Engineers, 
Works: Cambridge Street, Birmingham. 5, Belvedere Road, Lambeth, S.E.; Sentinel Works, 

47, Holborn Viaduct, London, E.C. . __and East Greenwich, S.E. Glasgow. 

BREWERS ano EXPORT BOTTLERS. HANDKERCHIEF PRINTERS. STEEL MANUFACTURERS. 


SIEMEN'S PROCESS.. 


SAMUEL HIGGINBOTHAM THE STEEL COMPANY OF 
, SCOTLAND, LIMITED. 
SONS, & GRAY, 150 Hope Street, Glasgow. 
Manufacturers of Steel Rails, Ship and Boiler 
Plates, Angles, Bars, Sheets, Rods, 


J. & R. TENNENT, 


Wellpark Brewery, 








4, Springfield Court, and Hoops. . 
Duke Street, Glasgow. Queen Street, Glasgow. Contractors to oe he, eh Snape 
CARPET MANUFACTURERS. HOSIERY MANUFACTURERS. SUGAR MILL ENGINEERS. 


BRASS .FOUNDERS. 
| 
| 
| 
| 
| 
| 
} 
| 
| 
| 
| 


| JOHN CROSSLEY SONS, Lm., I. & R. MORLEY, 


Halifax, Yorkshire; and MIRRLEES, WATSON, & CO., 


| 
| 
| 
| Falcon Hall, 15, Silver Street, Wood Street, 








Nottingham. 
i London, E.C._ _ London Warehouse: 18, Wood Street, E.C. Glasgow. 
| CARRIAGE MAKERS, LEATHER MACHINE BELTING ano TURKEY RED DYERS. 
|| THOMAS PETERS & SONS, FIRE HOSE. 
| 53, Park Strect, W.: ARCHIBALD EWING, ORR, & CO. 
1 Upper George Street, W. ; S. E. NORRIS & Co., 


and 40, Seymour Place, W., 2, West Regent Street, 
| 


London. Shadwell, London, E. Glasgow. 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS CONTINUED — 





VARNISH MANUFACTURERS. 


Oct. 7, 1882.] 
| NOBLES & HOARE, 


Cornwall Road, Stamford Street, 


| London, S.E. 


Ls surattce Companies. 
[MPERIAL FIRE [INSURANCE 


COMPANY. Established 1803. 
1 Old Broad street, E.C, 22 Pall Mall, 8.W. 

Canital, £1,600,000; Paid-up and Invested, £700,000. 

Insurances against Fire on Property in all parts of 
the World at moderate rates of premium. 

Prompt and Liberal settlement of claims. 

POLICIES falling due at MJCHAELMAS should 
be REN — by the 14th October, or the same will 
become void 
KE. COZENS SMITH, General Manager. 


Founded 1805. ‘The Old Oldest Scottish Insurance Office 


76th YEAR. 
C, ALEDONIAN 
EvinpurGH—l19 George street. 


INSURANCE COMPANY. 
Lonron—S2 King William street. 
NEw AND IMPROVED SySTEMS OF LIFE ASSURANCE. 
Fire Insurances granted on the Most Favourable 
RITISH MUTUAL 


Terms. 
B EMPIRE 
- LIFE ASSURANCE COMPANY. New Bridse 
street, London, E.C. Established 1847. Empowered 
by Special Act of Parliawent. 

“This Company being established on the Wutual Prin- 
ciple, all profits belong to the Members. Every third 
year a careful Valuation of the Business is w ade, »nd 
jarge Bonuses have been declared. ‘Ihe Average Cash 
Bonus (‘Triennially) exceeds 20 per Cet. on the Pre- 
miums paid. It has Policies in Force, assuring 
£3,828,318 ; it has an Annual Income of £'51,407; it 
has an Accumulated Fund of £842 522; it has Paid in 
Claims, £1,042,823. 

Prospectuses. Copies of the last Report and Balance 
Sheets, and Poard of Trade Returns, &c., can be 
obtained on application to any of the Agents of the 
Company; or to EDWIN BOWLEY, Secretary. 

The Direct: rs are prepared to entertain Seren 
for Agencies. 


NORWICH UNION 
FIRE INSURANCE SOCIETY. 


ESTABLISHED 1797. 
NorwicH—surrey street. 


ee = 


THE ECONOMIST. 


VULCANIZED INDIA-RUBBER. 


CHARLES MACINTOSH & CO. 


Works: Cambridge Street, 


Manchester. 








(OMMERCTAL UNTON 


ASSURANCE COMPANY. 


FIRE—LIFE—MARINE. 
Capital fully subscribed ............... 2,500,000 
ee ee ee 30,€ 


Life Funds in ge Trust for 
Life Policy-Holders exceed 
Total Annual Premium Income 
WHOIS ooviinasindsteadsa Aecdsecceaies 1,950,000 
Chief Offices—19 and 20 Cornhill, London, E.C, 
West End Offices—8 Pall Mall, London, S.W. 


‘ 7 Y 
NORTHERN ASSURANCE CO. 
Established 1836. 
FIRE AND LIFE. AT HOME AND ABROAD. 
HEAD OrricES—LONDON AND ABERDEEN. 


733,000 


Re ANID Kensidscecesscncisnadcddiennas 245 1,000 

SR NIN <2 nie dans ezwrennicnzandiontede 181,000 

INET Sp Satcccdaciacssavansaccmanceasdeeel 120,000 
Mamma ahed FBG is vis os ise dccsacesentasecssses £2,708,000 


SU N FIRE AND LIFE OFFICES. 
Threadneedle street, E.C.; Charing cross, S.W.; 
Oxford street (corner of Vere street), W 
FIRE. Established 1710. Home and Foreign 
Insurances at moderate rates. 


LIFE. Established 1810. Specially low rates for 
young lives. Large bonuses. Immediate settlement 
of claims, 


Assuaance AGAINST Accusawre ; OF ALL Kenee. 
ASSURANCE AGAINST RaILwaYy ACCIDENTS ALONE. 
ASSURANCE AGAINST FaTAL ACCIDENTS at SEA. 
ASSURANCE OF EMPLOYERS’ LIABILITY. 


RAILWAY PASSENGERS’ ASSURANCE 


COMPANY. 
The Rt. Hon. LORD KINNAIRD, CuHatrmay. 
£1,700,000 HAS BEEN PAID AS COMPENSATION. 
Apply to the Clerksat the Railway Stations, the Local 


Agents, or 64 Cornhill, or 8 Grand Hotel Buildings, 
_Charing cross, London. WM. J. London. WM. J. VIAN, Secretary. 


= 
THE ATTENTION OF PERSONS 
effecting Life Assurances is directed to the terms 
Ms by the SCOTTISH METROPOLITAN LIFE 
| ASSURANCE COMPANY. The Premiums are fully 


| 20 per cent. lower than ususl, while the Conditions of 


Lonvon (City) — 18 Royal Ex. | 


CHIEF onmrens| HR —50 Fleet strect, E. Cc. 
change, E.C. 


£ 
Amount Insured 175,000,000 
Claims Paid 4,250, 000 
Agents Wanted in Metropolitan District. Applica. | 
tions to be made to either of the above London | 
Offices. C. E. BIGNOLD, Secretary. 
Norwich, September 29, 1882. 


[THE LONDON ASSURANCE. 


(Incorporated by Royal Charter, a.p. 1720.) 
FOR FIRE, LIFE, AND MARINE ASSURANCES. 


HEAD OFrFicre.—No. 7 Royal Exchange, London, E.C. 
West Enp Brancu.—No. 55 Parliament street, 
London, 8.W. 


WILLIAM RENNIE, Esq., Governor. 

LEWIS ALEXANDER WALLACE, Esq., Sub- 
Governor. 

GEORGE WILLIAM CAMPBELL, Esq., Deputy- 
Governor, 


Aen eee eeeneeeeeneee 





DInECTORS: 
H. Gough Arbuthnot, Esq. | Robert Henderson, Esq. 
Robert Burn Blyth, Esq. Louis Huth, Esq. 
William T. Brand, Esq. Henry J. B. Kendall, Esq. 


Edward Budd, Esq. Charles leek. Esq. 
Mark Wilks Collet, Esq. | Greviile H. Palmer, Esq. 
George B. Dew hurst, Esq. } Capt. R. W. Pelly, R.N. 
Robert Gillespie, Esq. PF. Robertson, Esq. 


Howard Gilliat, Esq. 


Robert Ryrie, Esq. 
Henry Goschen, Esq. 


Albert G. Sandeman, Esq. | 
Eawin Gower, Esq. David P. Sellar, Esq. 

A. C. Guthrie, Esq. Col. Leopold Seymour. 
Percival L, Hambro, Eaq. | J John Young, Esq. 


WEST Enp C& CoMMITTEE. 
S. P. Low, Esq. (Messrs Grindlay and Co.) 
oo 8. Paris, Esq., 22 King street, St James’s, 


The Hon. Francis Parker, $3 Temple gardens, E.C. 
NOTICE IS HEREBY (¢ GIVEN, that the fifteen 


days of grace allowed for renewal of Michaelmas 
Policies will expire on 14th October. 





| 
I! Prospoctuses, copies of t the accounts, and other 


| in orm ition can be had on application. 
JOHN P. ete as 


Claims under Life Policies are payable upon proof 
of death and title being furnished to the satisfaction 
of the Court of Directors, without, as hitherto, 
deferring the settlement for a period of three months. 





Secretary. 


oe OOS 


| 
| 


Assurance are extremely liberal, and the Security is 
unusually complete —Full particulars on application 
to the Secretary, at the Head Office, 25 St Andrew 
square, Edinburgh, or at the London Office, 79 Corn- 
hill, E.C. Agents are now being appointed throughout 
the country. een are invited, 





(JUARDIAN F FIRE AND LIFE 


11 Lombard ae om E.C. 
| Established 1821. Subscribed Capital, Two Millions. 
DIRECTORS. 
CuarrmMan—JOHN G. TALBOT, Esq., M.P. 
Deputy-CHaIRMAN—ALBAN G. H. GIBBS, Esa. 
Henry Hulse Berens, Esq. | Frederick H. Janson, Esq: 
Henry Bonham- Carter, Rt. Hon. G. J. Shaw Le- 
Esq. fevre, M.P. 
Chaskes Wm. Curtis, Esq. — W. Lubbock, 
Charles F, Devas, Esq. 
Sir Walter RK. Farquhar, Joe B. Martiu, Esq. 
Bart. a John Norman, Esq. 
James Goodson, Esq. S. Hope ae -* 
Rt. Hon. J. G. Hubbard, 
M.P. Esq. 











| Augustus Pre owe 
Richard M. Harvey, Esq. | Henry Vigne, Esq. 
Thomson. Hankey, Esq.. | 

MANAGER OF FIRE DEpPARTMENT—F. J. Marsden. 


ACTUARY AND SECRETARY—T, G. C. Browne. 


£ 
Share Capital at present paid upand invested 1 ,000,000 
Total Funds upwards of 
Total Annual Income over 
N.B—Fire Policies which expire at Michaelmas 
| should be RENEWED at the Head Office, or with 
the Agents, on or before the Mth day of October. 





‘DINNEFORD’S MAGNESIA. 


The Medical Profession, for ¢¥@r Forty Years, have 
approved of this pure solution as the best 
remedy for 


ACIDITY of the STOMACH, HEARTBURN, 


HEADACHE, GOUT, and INDIGESTION. 


And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD’S MAGNESIA. 
REMARKABLE VERY 


REMARKABLE INDEED, are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preventiog 
and Curing Smallpox, Fevers, and Skin Diseases : 
Excellent, refreshing, and invigorating to the constitu- 
ticn. Sold by Chemists. Have it in your Houses. 








1261 


| WEIGHING MACHINES. 


HENRY POOLEY & SON 


Works: Albion Foundry, 


| Liverpool. 





The Vendors receive no cash whatever: the whole 
purehase-money (paid for the stock, plant, 
machinery, buildings, leases, and free shold) i is taken 
up in shares, which will not participate in profits 
until the Preference Shares (those now offered for 
subscription) have received 6 per cent. cumulative 


dividend. 
W ELLS AND COMPANY 
(Limited), 


Commercial Iron Works, Shoreditch, and 2 
Victoria’ street, EC. 
Incorporated under the Companies Acts, 1862 to 1880, 
whereby the liability of S areholders is li mited to 
the amount unpaid upon their shares, 
Capital, £160,000, 
First issue, £60,000, in 5,970 Shares of £10 ear h, and 
30 Founders’ Shares of £10 each 
In addition to the 30 Founders’ Shares, 1,970 of the 
above 5,970 shares, representing the present 
partners’ capital in the business, are to be issued 
to Messrs Wells and Co. (the V endors), as explained 
in the body of the prospectus, and will not partici- 

— in — until after the Preferred Shares 

ave received 6 per cent. per annum cumulative 

dividend. The remaining 4,000 will be entitled to 

a cumulative preferential dividend at the rate of 6 

per cent. per annum, and are now offered for 

subscription. 

Payable—£1 on application, £1 10s on allotment, 
£2 10s on Ist January, and £2 10s on Ist April. | 
It is anticipated that not more than £7 10s per share | J 
will be called up. 

DIRECTORS. 
JOHN HARDCASTLE, Esy., Beechenden, Hamp- 
stead, N.W., Chairman. 
py Amos, Esq., Rosslyn grove, Hampstead, N 
*James Smith, Esq., Allerton House, Green ie 

South Hornsey, N. 

Edraund John Spiers, Esq., Clevemont, S$ 

Leonard’s-on-Sea. 

William Theobald, Esq., 2 Ashley road, Hornsey rise, N. 
*Edward Wells, Esq., The Commercial Ironworks, 

Shoreditch, Managing Director. 

7. WW; Williams, Esq., Cecil House, 

Sydenham. 

* Mr Smith and Mr Wells will join the board im- 
mediately after allotment of shares. 

BANKERS. 

London and County Banking Company (Limited). 
SoLicirors—Messrs G. F. Hudson, Matthews and Co., 
33 Bucklersbury, EC ; 
Avupitors—Messrs Theobald Brothers and Miall, 

Chartered Accountants, 23 St Swithin’s lane, E.C 

SECRETARY—Mr W.S. Oxborrow. 
REGISTERED OFFICE—The Commercial Lronworks, 
High street, Shoredith. 

Prospectus and forms of applications for shares 
may be obtained of the Bankers, Solicitors, Ac- 
countants, or from the Secretary, at the Offices ot the 
eae 


25 Queen 





Silver hill, St. 


Laurie park, 


USTRALI AN MO RTG A GE 


A LAND AND FINANCE COMPANY (Limited) 


Incorporated a.p. 18635. 
Heap Orrice—London. 
Capital Subscribed, £1,750,00. Capital Paid-up, 
£350,000. 
Reserve Fund (Consols), £285,000 
BrancuEs—Melbourne, Sydney, and Geelong. 

The Company is prepared to issue TERMINABLE 
DEBENTURES, for Five or Seven Years, at 4 per 
cent. per annum, payable by Coupon Half. yearly. 


The Company is also prepared to issue FOUR PER 
CENT. DEBENTURE STOCK, or to convert 


Terminable Debentures into Debe uture Stock, on 
terms to be ascertained on application. 
R. H. CAIRD, Secretary, 
123 nen street Within, London, E.C. 











“EARL SPENCER, 
APO LL NAR IS | K.G., Pres. International 
| Med. Exhibition, August, 
1881, referred to APOLLE 
NARIS as A TYPICAL. 
BEVERAGE AP- 
PROVED BX¥ THE 
FACULT ¥.”—Saenitary. 
Record, March, 1862. 


“THE QUEEN OF 


TABLE WATERS.” 


ee 
iatateiatndinmneaast 


“ » “INTERNA- 
lenis S LO Pe nti Telegraph 


omical and practical codes 
exe the mest oss S now in use by 


Codes 
ublished—OVER 12,C00 COPIES 

art of the world.— Hamilton, | 
Merchants > So. Paternoster row, London, and | | 


Adams, and Co., Exe hange buildings, Liverpoo! 


H. RB. Meyer, B 12, 




















; “BANK 


Pietermaritzburg, 





ee 


Banks, Xe. 


M PERIAL BANK OF CANADA. 


Hrap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,300,000, Reserve Fund, $460,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issned by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 

D. R. WILKTF. Cashier. 


U NION BANK OF AUSTRALIA 








(Limited). Established 1837. 
Paid up GAVIA]  ..000c5re-cresveneceysensee £1,500,000 
Reserve fund ................. PLE 830,000 
Reserve liability of proprietors ...  3.000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank's 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. ; 

DEPOSITS at INTEREST are received at this 
Office, for fixed periods, the present terms for which 
are 4 per cent. for one year, 4} per cent, per annum 
for two years and upwards. 

W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


‘ 
OF AFRICA 
(Limited). 
Heap Orrice—25 Abchurch lane, Lombard street 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1, 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 
Reserve Fund, £75,000, 

BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 





King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Cradock, 
Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham's Town, Jagersfontein, Middelburg, Queens- 
town, Rouxville, Tarkastad, Uitenhage, Winburg. 
GENERAL ManaGER— JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and 
all other Banking business transacted with the 
Colony. 

Deposits .received for one, two, or three years, at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 


[HE AGRA BANK (LIMITED). 
CapitaL, £1,090,000. 


EsTABLISHED IN 1833. 
RESERVE Founp, £170,000. 
HrapOrricr—Nicholas lane, Lombard street, London., 
Brancues in Edinburgh, Calcutta, Bombay, Madras 
Kurrachee, Agra, Lahore, Shanghai 

CuRRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bixts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLES AND Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken, 

Interest drawn, and army, navy, and civil pay ard 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON. Chairman. 


1 mo) F TY \T . i a) 
HONG KONG AND SHANGHAL 
BANKING CORPORATION. 

Capital, $5,000,000, All paid up, 

Reserve Fur.d, $2,100,000. 

Cocrt or Directors — Heap OFrricE 1n Hone 

ONG. 
ComMITTEE IN LonpDon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibl and Co.) 
Albert Deaccn, Esq. (of Messrs E. and A. Deacon.) 
MANAGER—David McLean. 
Bankerrs—London and County Banking Company, 


Limited. 

BRANCHES AND AGENCIES. 
Amoy. Hiogo. Saigon. 
Batavia. , London, San Francisco 
Bombay. Lyons. Shanghai, 
Calcutta. Manilla. Singapore, 
Foochow. Nagasaki. Swatow. 
Haiphong. New York. Tientsin. 
Hankow. Ningpo. Yokohama, 
Hanoi. 
The Corporation grant Drafts upon and negotiate 


or collect Bills at any of the Branches or Agencies; 
they als> receive Deposits for fixed periods, at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameriva, for the use of travellers, 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 
ing in Hong Kong, he'd in Febrnary and Aagust. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application 

Office hours, 10 to 3—Saturdays, 10 to 1. 
| 31 Lombard street, London, 
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TILE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—EDINBURGH. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £545,000, 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 


home and foreign travelling, also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every 
description of Banking business connected with Scotland is also transacted. 


T TO y ‘ v 
T! LE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 
BANKERS TO THE QUEENSLAND GOVERNMEXT. 


Subscribed Capital ................c000 £1,000,000 
POM AD UAIIEL o555.050sii00ss050s s50 000008 500,000 
Reserve Fund............... seiadeaed Cokie 150,000 


Heap OrFicE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colomes, on the most favourable terms. 

The London Office receives deposits for fixed periods, 
at rates which can be ascertained on application to 

R. D. BUCHANAN, Manager. 

No. 50 Old Broad street, E.C. 


ANK of NEW SOUTH WALES, 
Established in 1817. 

Lonpon Orrice—64 Old Broad street. 
Capital paid up 
Reserve fund J 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Beanches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


\I ERCANTILE BANK OF 
4! SYDNEY. Established 1869. 
Incorporated by Act of Parliament 1873. 
Lonpon AGENCY—158 LEADEN HALL STREET, E.C. 








asaseeassasseee £1,000, 


Paid-up Capital..........ccccssse-s £300,000 
TROGOE TO TOG. oonnscicessccvesceeses £120,000 
Number of Shareholders ............... 462 


Drafts issued on Sydney, and Bills negotiated and 
collected. 
Deposits received for fixed periods at liberal rates 
of interest, which may be learnt on application. 
GEO. H. ALEXANDER, Agent. 
A) “Th Tr ry ‘ 
(HE STANDARD BANK Of! 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the oe of the Cape of Good 
ope. 


HEAD UFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 


£ 
Subscribed capital  ..............ccsscee 4,000,000 
PGR CRD oicscsgecasscesciavekvaces 1,900,000 
UNE NNER «ies oh sire encss ca sceccdccseses 529,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


ue UNION BANK OF SPAIN 
AND ENGLAND (Limited). 

HEAD OFFIcE—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadoros. 
Capital, £1,000,000, Subscribed Capital, £500,000. 
Paid-up Capital, £200,390, 


BOARD OF DIRECTORS 
In Lonpoy. 
Haubury Barclay, Esq. 
Bernard Tindal Bosanquet, Esq. 
Joseph Hucks Gibbs, Esq. 
C, Rozenraad, Esq. 
W. H. O'Shea, Esq., M.P. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 
In Maprip. 
Senor Don Hipolito Finat. 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 
de Perijaa. 
Exmo. Senor Don Manuel Salvador Lopez. 
Senor Don Guillermo O'Shea. 
BANKERS. 
The Union Bank of London. 
— “eT Le on tae: 
_SPANIS ‘OU SR CENT. FR: N 
CERTIFICATES PURCHASED. rales eae: 
Current accounts opened. Bills negotiated and 
collected, DEPOSITS received wutil further notice, 
at FOUR per cent. interest, with one month’s 
notice of withdrawal. Special rates for longer 
periods, to be ascertained on application, iy 
* Dividenéscollected. Purchases and Sales of Stocks, 
Shares, &c., ettected,and every description of Banking 
business transacted, i 
Office hours, 10 to 3; Saturdays, 10 to 1. 
By order of the Board, 


—_— eee 


ES cs ‘Tp sian 





JAMES ROBERTSON, Manager in London, 
- 
[Os DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter. 
Paid-up Capital, One Miliion. 
Offices—88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JGHN SU LHERLAND, Secretary. 


‘ 
THE COLONIAL BANK OF 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000; 
Paid-up, £490,000 ; Reserve Fund, £33,000, 

Lon von OrricE—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bilis negotiated and collected 
DEPOSITS received for fixed periods at liberal rates 

of interest, which may be learned on application. 
DAVID MACKIE, Manager. 








BANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 
Heap Orricr—54 Old Broad street, E.0, 
EMIS ccccbseicacpicaacaunes £800,000 
Reserve fund .............. 250,000 

DRAFTS and LETTERS of CREDIT issued on 
the Bank’s Branches in SOUTH AUSTRALIA, and 
on the WESTERN AUSTRALIAN BANK. 

BILLS on South Australia ani Western Australia 
Negotiated and sent for Collection. 

Deposits received for 12 mouths at Five per cent. 

W. G. CUTHBERTSON, General Manager. 
‘ y 
THE NATIONAL BANK OF 
AUSTRALASTA. 

Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £800,000, 
Reserve fund, £300,000. 

Orricres—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania, 

W. W. OSWALD, Manager. 
7’ r 
THE BANK OF BRITISH 
‘ORTH AMERICA, 
Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 
_ GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, Chicago, 
Manitoba, San Francisco, and Portland (Oregon), pay- 
able on presentation, free of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinees and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, 

A. G@. WALLIS, Secretary. 

3 Clement’s lane, Lombard street, London, E.C. 


BANK OF NEW. ZEALAND, 


(Incorporated by Act of General Assembly 











29th July, 1861.) *. 
Bankers to the New Zealand Government. . 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £575,000, 
Heap OrriceE—Auckland. 
BRANCHES AND AGENCIES, 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka and Suva. ; 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grant Drafts on ali their Branches and 
Agencies, and transact every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. : 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can 
ascertained on application. ; 

F. LARK WORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C 
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TURKISH DEBT REGISTRATION. hPa AIRE AND CALDER | £10, £20, £50, £100, £500. 
























, il BOTTLE COMPANY. Options on Stock Exchange Securities —The best 
T H E C O U Pp O N AG 1) N C y and safest plan ever devised for making large profits 
(Limited), 20 Bucklersbury, London, EC, E. BREFFIT anv CO., from small investments with great rapidity. Ex. 


UNDERTAKES the REGISTRATION of BONDS, , planatory book (2nd edition) sent FREE.—Adéress 
at One Shilling per cent. Commission; exchanges SE Cehpr Fapmey street, Lepaye: George Evans & Co., Sworn Brokers, Gresham House, 

















Old Broad s . 
unregistered for registered bonds; sells fractional Glass Bottles, Patent Packing-Cases. ee cut ceeeeiaateie ee t 
parts to make up even amounts, and purchases frac- 1) G ) ee 7 a 
tional and Ramazan certificates. | Patent-SToPrPERED AERATED WaTER Bort ies. 4h G LP. wns, the FORD'S 
= a ee — = a ao in washing. It is useless to buy 
ad annel with the idea that it will not shrink. The 
TH E ST LICATE PAINT COM PA NY. “ #gidius” can be warranted not to shrink, _ matter } 
: 9 if washed one hundred times.—41 Poultry, London. 
(J. B. ORR & Co., Proprietors) WGIDIUS—A SAMPT. A SAMPI E SHI RT. 
SOLE MANUFACTURERS AND PATENTEES OF E that has been cuatenien scisatiie, maleated 
forty times, can be seen at Ford’s Eureka Shirt Ware- 
ee O H. A I : L 7 O N W H I T EK 99 house, 41 Poultry. Price 13s 6d; three for 37s 64. 
s Large stock on hand. Patterns and self-measure free. | 
9 R. FORD and CO., 41 Poultry, London. 
ORR’S PATENT eres eee 
( ) KINAHAN’S LL WHISKY. | 
“DURESCO,” a Washable Distemper, Senses Cian teliphinataie dna ei aakeeisatiannaaten 
)° . 4 INAHAN’S LL WHISKY. 
Silicate Paints and Colours. K Saber Sib. onli idonn iepen aed: sare 
LONDON OFFICE—46 Cannon sTREET. Worss: — Universally recommended hy the: Pro- | 
LIVERPOOL—382 SeEL sTREET. CHARLTON, scaneincaeiigatinlcenplciliacnisi ies 
GLASGOW—173a St VINCENT STREET. LONDON. K NAHAN’S LL WHISKY. 
Sc a eat ila aa as la appanage nists capa alias at The Cream of Old Irish Whiskies. 
, W INAHAN’S LL WHISKY. 
HUBBUCK S PATENT HITE ZINC E PAINT K Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
Is the most durable and beautiful paint known, does not stain or discolour with the | hibition, 1865, the Gold Medal. 20 Great Titehtield 
atmosphere of large towns, and is cheaper in use than White Lead. street, London, W. : 
Each Cask of Pure White Zine is Stamped—“ Hussucn’s, Lonpon, Pater.” UNVILLE’S OLD IRISH 
HUBBUCK’S PREPARED LIQUID PAINTS. DURMILLE'S OLD IRISH 
These Paints are packed in 1 |b, 21b, 3 1b, 4lb, 71b, and 14]b tins, and will be found of Profession, in preference te French Brandy. wit 
; ; j i i ld the largest stock o yhisky in the Work 
great advantage. Being mixed ready for immediate use, no further preparation o g ; isky in id. 
is needed. This prevents the waste of carrying stiff Paint, hibited. Supplied int ke or cae for ‘on 
Oil, Turpentine, &e. use and exportation. Quotations on application to 
HUBBRUCK’S PALE BOILED LINSEED OIL DUNVILLE and CO. (Limited), Royal Irish Distil- 


- [s i " : - leries, Belfast, or at their London Offices, 4 Beaufort 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used ror White | buildings, Strand, W.C. 


and delicate coloured Paints. It dries quick and hard. = 





HUBBUCK’S ANTI-OXIDATION COMPOSITION x 2 
For coating Iron and Wocd Ships’ Bottoms ; re — fouling and corrosion. JOSEP H GILLOTT S 
This composition is ready for immediate use, and is applicable NTC 
‘ to all the purposes of other paints. STEEL PENS. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES | gota vy ait stationors throughout the Wort 
Are the Best and therefore the Cheapest, and are , rcperly packed for 
Exportation to all Climates. “sedans 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. GOLD MEDAL. PARIS 1872. 





PRICE 10s Gd. PENINSULAR AND ORIENTAL 


8S. N. COMPANY. 


BANK RATE Under CONTRACT for HER MAJESTY’S MAILS 


to INDIA, CHINA, and AUSTRALIA, 


Repvucep RATES oF PAssaGE Money. 


ENGLAND, FRANCE, AND GERMANY, r08 


SpeciaL Rervurn TIcKeTs. 








184 4—1878 BOMBAY. ‘Wee uy, 
° cALCUTEA, M RAS, mene ae | 
rv Ty ‘ y ry r rt ¢ b b = ? | 
WITH REMARKS ON penne — ap ENCE THE RATE oMINA, STE AITS, JAPAN, 1230pm. | 
d . rtnightly, at aad 
; ADELAIDE, MELBOURNE, ee eee, | 
AND SYDNEY, Fortnig htly, sas eer | 
AN ANALYSIS OF THE ACCOUNTS OF THE BANK OF aeons iby cach of the above departures) | 
Lo —1i enhall streeet, E.C., ' 
7 ENGLAND. 2 a” Cockspur street. j 
By R. H. INGLIS PALGRAVE. ()VERLAND ROUTE | 
i a a 7: vid MARSEILLES—MESSA. | 
= By oar meh he 
° i 79 . —97 Cannon — i 
London: Effingham Wilson, Royal Exchange Sere ; — ee 
following Sundays, at 10 a.m. (calling at Naples for | 
/ mails and passengers) :— 
9 1882, __ Destinations. 
LPECONOMISTE FRANCAIS, | 22 2ecsguee tees cums on 
ia | 
4 ; . 6s osreaealee India, Batavia, China, Japan. |} 
” ” 29, ” auri ii ” ”» ” 
RepacTEeur EN CuHeEr, > Nov. 1%, India, oo Keife | 
ve terna’ un thereafter. 
M. PAUL LEROY-BEAULIEU, Membre de I’Institut. ad ae 
i is MEDITERRANEAN LINES FROM ; 
Bureaux, 2 Cite Bergere, Paris. MARSEILLES TO ra 
sti nana ta cee itl 1. ALEXANDRIA — Every Thursday, noon, via 
CONTIENT, DANS SON NumMERO Du 30 SEPTEMBRE, LES ARTICLES SUIVANTS. — 


*, This service connects by rail from Alexandria _ 
| Le Projet d’un second canal de Suez.—La Question de Madagascar.—Les Morts to 'Siex with ra —e nok weekly service from 
¢ . e ° . > s s 4s al the . E | 
| Accidentelles et les morts subites i Paris, d’aprés les statistiques de la Morgue.—Le oe ee a 
| Quinziéme Congrés ouvrier en Angleterre.—Les Exportations invisibles.—Correspond- 3. SYRIAN PORTS twice a moath, viz.:—Every | 
| ance: La Propriété agricole et limpdét; le Crédit agricole et le Crédit foncier; le Droit | second Thursday, at noon, vid Naples and Alexandria, 
de timbre de 10 centimes sur les quittances.—Les Correspondances téléphoniques a | from 2nd March, and every second Friday, at noon, 
Pari érati ; via Palermo, Messina, Syra, and Smyrna, from 
aris.—Compte rendu des opérations de la Banque de France et de ses succursales, | jo) March. 
pendant l’année 1881.—Revue économique.— Nouvelles d’outre-mer: Japon, Chine, Corée, | 4, ALGIERS direct—Every Saturday at 5p.m - 


| Cochinchine.—Tableau des importations et exportations de marcbandiges et de métaux | _ 5. NAPLES direet—Every Thursday, at _neom, by 









aa ; : a e : ia Line, and every altern: te Saturday, 
— de la navigation et du rendement des droits de douanes.—FEirtie commerciale. a beginning lith Mare, by the Con- 
—Partie financiére. stantinople Line. . 
. »j = e 
ipt ieeaplunriaaivahy, Otenel ite ene Capen’ ‘handbooks, and apply to the Come | 
Subscriptions and Advertisements received ; Office of the Economtst, 340 Strand, pany’s London Agency, 97 Cannon street, E.C., or at 


London. the Westend Sub-Agency, 51 Pall-mall, 3.W | 
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Issue of £250,000 Five per Cent. Perpetual Debenture Stock of : 


THE BANBURY AND CHELTENHAM DIRECT 
RAILWAY COMPANY, 


Incorporated by Special Act of Parliament, and under Statutory Agreement with 


THE GREAT WESTERN RAILWAY COMPANY, 


WHO WORK, MAINTAIN, AND MANAGE THE LINE IN PERPETUITY. 

















i :< issued for the completion of the communication throughout the system of the Company with the Great Western's 
~ aouvae ive Oxford and Sicencsien: and Oxford and Birmingham Lines, which are thereby brought into direct connection. 


LENGTH OF LINE, 33 MILES, 


i iles } t ked by the Great Western Railway since June, 1881, for Passenger, Minerals, and Goods Traffic, the remaining 16} 
of es - re wee eae nen male ’ ontract for completion in sections on 30th December, 1882; 30th January, 1883; 30th March, 


1883; and 30th April, 1884, respectively. 


Price of Issue, Par, or £100 for each £100 Debenture Stock, 


Payable as follows :—£5 on each £100 Stock, on Application; £20 on each £100 Stock, on Allotment ; £25 on each £100 Stock, Ist January, 1883 
“£25 on each £100 Stock, Ist February, 1883; £25 on each £100 Stock, lst March, 1883—£100. 





(With option to the Subscribers to pay up in full on Allotment.) 


Interest at 5 per Cent. per Annum will be paid from the respective dates on which the instalments are paid, and on those subscriptions paid in ful] 
on allotment the Interest will commence on the £100 Debenture Stock from the 30th September, 1882. 


Interest Warrants will be sent to the registered address of the Proprietors Half-yearly, payable at the London and Westminster Bank, on 30th March 
and 30th September in each year. 


FIRST PAYMENT, 30th MARCH NEXT. 





The Directors of the Banbury and Cheltenham Direct Railway invite applications Application:, accompanied by the pryment of £5 for each £160 Debenture Stock 
fer £250,000 Five per Cent. 1881 Debcnture Stock, au horis:d to be issued by the | applied for, will be received on the form enclosed herewith, which must be filled up 
Company’s 1831 Act of Parliament to complete the communication between the Com- and forwarded either to 


pany’s Railways, which run from Chipping Norton to King’s Sutton on the East, and THE LONDON AND WESTMINSTER BANK, LIMITED, 
|from Bourton-on-the-Water to Cheltenham on the West, with ranches towards 
Oxtord and Gloucester from the Company's Railways, to the Birmingham and Head Office, 41 Lothbury, F.C., London; or 
Cheltenham lines respectively of the Great Western Railway. THE BLOOMSSURY BRANCH, 
It will be seen by the enclosed map, that by means of the Banbury and Cheltenham 214 High Holborn, W.C., London ; or to 


Railway through the Chipping Norton and Bourton lin's of the Great Western alee ce : 
| Railway, the Tasticnhema, Gienseatie, and South Wales lines of that Company are RICHARD B. LOOKER, Esq., the Secretary, at the Offices of the Com)any, 
connected with their Oxtord and Worcester, and Oxford and Birmingham} Railways, | Where Prospectuse<, Maps, and Forms of Application may be obtained. 
effecting the following important saving of distances thereby :— 
By Banbury 








_ and Chelten- -—" DIRECTORS. 
By Existing ham Direct Saving in General Sir Michael Kennedy, R.E., K.C.S.1., 66 Princes square, W., Chairman, 
Between. Routes. Railway. — Miles, late Secretary to the Government of Bombay in the Public Works and 

Cheltenham and Banbury  ........eseeeee 98 ae... co B87 nee..oes G1 Railway Departments. 

Gloucester and Banbury .......++.+s000+ © OF wee vee D3 cerns AD Colonel J. Wilkinson, Southampton Lodge, Highgate, Deputy-Chairman, Director 

Cheltenham and Oxford ........seeeeesee 78 see.sseee $3 severe . 35 of the North Staffordshire Railway Company. 
Gloucester and Oxford......... sersareeeee BY ceeerree 4D cereee.. 20 Fred. W. Bond, Esq., Chairman of the African Steamship Company, 21 Great 

The line from Bourton to Cheltenham, 163 miles is completed, was open for traffic St Helens, London, E.C, and Liverpool. 
in June, 1881, and is being worked by the Great Weste:n Railway. Chas. K. Dyer, Esq., J.P., St Albans. 


He ’ isq., A.L.C.E i ; rd. 
The Debenture Stock now for subscription ranks, in accordance with the Com- enry Lovatt, Esq., A.LC.E., Wolverhampton and Low hill, Bushbury, Stafford 


shire. 
pany’s Acts of Parlisment, in priority to One Million Pounds of stocks, viz., | Joh ils Ran. Rtoko Works. Ad pla wastes 
£4,000 1877 Debenture Stock, and £600,000 Share Capital, aid immediately after ohn Wilson, Esq., Stoke Works, Astwood, Worcestershire. 
£260,000 of Debenture Stocks issued and paid up. BANKERS. 


The interest on the latter stocks requires only £11,000 per annum, and the amount The London and Westminster Bank, Limited, 41 Lothbury, E.C., and Bloomsbury 
required topay the interest on the 250,000 Debenture Stock, 188!—now for subscrip- Branch, 214 High Holborn, W.C., London. 


tion—is £12,500, together, only £23,500, or considerably Jess than cne-half the SOLICITORS 

estimated net income of the line, which, as per enclosed Report of the late Mr M s Wal ae 

Seymour Clarke (for many years connected with the Great Western Railway, and Messrs Walter Webb and Co., 23 Queen Victoria street, E.C., London. 
subsequently General Manager of the Great Northern Railway), is £58,000 per ENGINEER, 

annum. 


William Wilson, Esq., C.E., 12 Dean’s yard, Westminster, 8.W., London. 
The Debenture Stock now offered, secured on a line finished and at work as to one- 


Eee 


half thereof, and the other half already in great part constructed, and to be completed AUDITORS. i 
out of the proceeds of the issue, offers an investment of a solid and well-secured — Cooper, Esq. (Messrs Cooper Brothers and Co.), 14 George street, Mansion 
character. ouse. 


The Debenture Stock will be issued in any amounts, and will be registered in nen ny, ey ape * ay and Co.), 3 Lothbury. 
applicant's name free of expense; it can be transferred by the holder in the usual SECRETARY—Richard B. Looker, Esq. 

way. The interest will be remitted by Interest Warrants to the registered address of OFFICES—43 Finsbury square, London. 

the proprietors half-yearly, on 30th March and 30th September in each year, payable By order of the Board, 

at the London and Westminster Bank. The first half-yearly payment wil be made RICHARD B. LOOKER, Secretary. 

on 30th March next, Offices—43 Finsbury square, E.C., 6th October, 1832. 

Pending the completion of the entire works, fixed by the contract for the 30th nee 

April, 1884, an amount sufficient to pay the interest on the Debenture Stock now for 





subscription will be lodged at the London and Westminster Bank, to s cure the pav- FORM OF APPLICATI ON. 
ment of interest to that date, after which it will be payable out of the traffic Pere 


receipts. : ISSUE OF £250,000 FIVE PER CENT. 18831 DEBENTURE STOCK 
‘The average value of Five per Cent. Debenture Stock on English railways is 130 to OF TEE 


135 per £100 stock, On completion of the Banbury and Cheltenham Railway the BANBURY AND CHELTENHAM DIRECT RAILWAY COMPANY: 


stock now for subscription should rise te a considerable premium. Experience of all 


investors has proved that these stocks are becoming more d fficult to obtain ever Hohe worked, makateinel, ond manages in geepeiy te Se 
year, and consequently continuously rise in value, — GREAT WESTERN RAI LWAY COMPA N Y. 
The Directors reserve to themselves the right to allot one-third of the Deben ure Price of Issue—Par—or £100 per £100 Debenture Stock. 
oy ee a > a = oP amg who may be holders of stock in To the Directors of Y 
d Cheltenham Direc way; one-third among a plicaits who are | THE BANBURY AND CHE N MPANY. 
holders of stock in the Great Western Railway ; one-third to general applicants. Gentlemen,— EE Saeee Se ee 
In the allotment it is intended that all applicants for amounts not exceeding £2,000 Having paid to your Bankers, the London and a 


roth pote eee ; om above that amount will be allotted pro-rata, according pe por ~ _— of * ee, poe a ——— 
ied for. ive per Cent. er 
ture Stock of the Banbury and Cheltenham Direct Rail Cc ny, 1 request 
Should the stock allotted to any subscriber be less than the amou>t applied f to al ; ae ee eer ee dal 
the surpins pald on application will be credited in reduction of the annie ou to allot to me that, or any less amount, of the said Debenture Stock, an 








ereby agree to accept the same, and to pay the balance in respect of such Deben- 
on ae ture Stock, according to the terms of the Prospectus dated 6th October, 1882. 
Application will in due course be made for the official quotation of the s‘ock on the Name (im full)... ssceeccssessessesneeneenecansnnsennennesstnettess 
Stock Exchange. DIONE oss esicén cine scsscvavsigvsidsscins suckeneieenl aoc uecrareutessset teen 
| : Coples at the Company's several Acta of Parliament, of the Agreement with the inca ed ee ae at cms 
rm way Company and the Contract for the completion of the Works, To be signed if the ic desires to pay | in full on allotment. 
can be seen at the Offices of the Company’s Solicitors, Messrs Walter Webb and Co., — delete wie ase rarer beh — 
23 Queen Victoria street, E.C. Signature Mine tia 
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